Y4acTHMKM pbiHKA pacCYMTbIBalOT Ha POCT PaKTOPUHIOBbIX onepauui B 3TOM roay Ha 30%

PbIHOK chakTopuHra, 0o Kpuanca npakTU4ecky eXxerofHo yasaneaswmiica B o6bemax, B
NPOLW/OM rofly CywecTBeHHO npocen. o aaHHbIM 3KCNepToB, ero 06’ beMbl COKPaATUNNCh Ha
40% B uenom no Poccun, a B CaHkT-lMeTepbypre cHuxeHue coctaeuno nopsigka 30%. Tem He
MeHee Ha (PoHEe HN3KOWN aKkTMBHOCTWN KOHKYPEHTOB HEKOTOPbIE BaHKM CMOr v YCUIUTL CBOU
NO3MLMN N HApPaCTUTb PaKTOPUHIOBbIE ornepauun. B aToM rogy y4acTHukKM neTtepbyprckoro
pblHKa X A4yT npupocTa noptdenei Ha ypoBHe 20—30%. PakTOpuHr ocTaeTcs ya0OHbIM
NHCTPYMEHTOM A/ KOMMaHWiA BBUIOY OTCYTCTBUS HEOOXOAMMOCT OGOOPMIIEHUS
JOMNONHUTENbHOrO 3a510ra, 0TMEYaloT OHW.

Mo oueHkam «3dkcnept PA», 06beM poCccUinckoro pbiHka dpaktTopuHra B 2009 rogy
cokpaTuncs Ha 40% n coctaBun 361 mnpa py6. Mpu aToM 06bI4HOE ANS PblHKA COOTHOLWEHUE
06BbEMOB yCTyNNeHHbIX TpeboBaHWiA No Nonyroamsam, 6nmnskoe K 1:2, 6bIN0 HEXapakTEPHO ANS
npoweawero roga: Bo BTopom nonyroammn 2009 roga 06 bembl yCTYNAEHHbIX TpeboBaHuii
nvwb Ha 12% npeBbICUAN NoKasaTenun nepsoro nonyroans. «MHorve 6aHkun, NnepecMoTpeB
PUCKW, CHU3UNN 06 beMbl (OMHAHCMPOBaHMS 1 NepecTanu paboTtatb ¢ Hanbonee
PVCKOBaHHBIMWU OTPACNSAMM, TaKMMK Kak CTPOUTENbCTBO», — OOBbACHAET NPUYMHBI
3aMecTUTenNb AMpekTopa AenaptaMeHTa no paboTe ¢ KOPropaTUBHLIMU KIMEHTaMM
netepbyprckoro comnuana NpomceasbbarHka CtaHncnas KpacHos. Kpome T0ro, Ha pbiHKe
cKasanocb CHUXeHue obbema nNponsBoacTea 1 o6bema Npoaax KOMMaHWi, MHOrMe W13 HUX
nepectanu pabotaTtb C OTCPOYKOI NnaTexen, Ha KOTOPbIX CTPOUTCS BCS TEXHONOMMS
hakTopuHra, otMedaeT akcnept. OH nonaraeT, 4TO NeTepbyprckmii PbIHOK B CBA3W C 9TUM
npocen npnbnnantensHo Ha 30% u coctasmn 40—45 mnpa pyo.

Bes3ycnoBHO, KONMYECTBO OTPACNER M KOMNAHWIA, rae 0akTOPUHT MOXET BbiTb MCMONb30BaH,
COKpPaTW/IOCb B CBA3M C YBENIMYEHMEM pUCKA HEMNNaTeXxen, oTMe4yaeT 3amMecTuTeb
reHanpekTopa netepbyprckoro cdonnmana BSGV Erop AHopusiHoB. B T0 Xe Bpems B
ycnosusax 2008—2009 ronos, Korga OOCTYMHOCTb Knaccuyecknx Buoos gouHaHCUMpOoOBaHUA
Oblna CywecTBEHHO OrpaHMyeHa, MMEHHO (PakTOPUHT AN MHOTMX CTan CamblM OOCTYMHbIM
WHCTPYMEHTOM, fobaBnsieT oH: «OQHUM N3 NPENMYILECTB (DaKTOPUHra SIBNSIETCS OTCYTCTBUE
Heobx04MMOCTU 0CDOPMNEHNS AONONHUTENBHOMO 3anora. A 3T0 AOCTaTOYHO Cepbe3Has
nprynHa ANt MHOrMX KOMNaHWiA NPosiBUTL BONbWWIA UHTEPEC K JaHHOW dhopme
OUHAHCUPOBAHUS».

HecmoTps Ha naneHune pbiHKa, MHOrMe 6aHky CMOr I BOCMONb30BaTLCS CMTyaunen un
HapacTuTb noptdenu. Tak, MpomceasbbaHk yBennynn 06 bem 0ak TOPUHIOBbIX Onepauuii B
MeTepbypre B Tpu pasa, a BeCb 6aHk, N0 faHHbIM «JkcnepT PA», 3aHAn nepBoe MeECTO cpeau
POCCUICKUX dhakTopoB No o6 beMy noptdpens (24,7 mapn pyb., pocT Ha 13,4% NoO cpaBHEHWIO
¢ 2008 ronom). B Tpoiiky nmaoepos, No BEPCUM areHTCTBa, TakXe Bownm 6aHk
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«[eTpokommepu» (7,8 mnpg pyb., pocT 55,2%) n 3AO «TpaHcKkpeanTakTopuHr» (4 Mnpa
py6., pocT 1,7%). Ho4yepHsis komnaHns «BSGV dakTopuHr» Takxe Hapawmeana 06 bembl
onepauui 1 no pedynbtartam uccnefoBaHus, nposefeHHoro Accounaumen pakToOpUHroBbIX
komnaHun B 2009 rony, 3aHsna NAToe MECTO NO CyMMe BbiMa4eHHOro ouHaHCUpoOBaHUS,
pagyeTcsa r?H AHOPUSIHOB.

Kak oTmeuaeT r-H KpacHoB 13 lNMpomcesisabbaHka, B NPOLIOM roay OAHON U3 rNaBHbIX
TEeHIOeHUunl cTan pocT obbema chakTopurHra 6e3 perpecca. 31y Xe TeHAeHUMo HabnopawT u
cneumnanuctbl «dkenepT PA». Mo nx MHeHuto, 6e3perpeccHblii pakTOPUHT CTaHeT
nokomoTmneom pocta B 2010 roay. «DakTopuHr Ha 6e3perpeccHoO OCHOBE Bbi3blBAET XWMBOM
MHTEPEC Y KOMNaHWMA, OTHOCSIMXCS K MENTKOMY M cpeaHeMy BU3Hecy 1 npenMywecTBeHHO
OCYyLWECTBNSAOWMX TOProBO-NOCPEAHNYECKYIO NEATENbHOCTb, YTO YBENNYMBAET pUCKUN BaHKa,
CBSA3aHHbIE CO Cneumgukon cgepbl OesATeNbHOCTM TakuxX KOMMaHui, — cHnuTaeT gupekTop
KpeanTHo ampekunm CeBepo-3anagHoro pernoHanbHoro ueHTpa 6aHka «BospoxneHne»
EkartepuHa lNonskosa. — N03TOMy, y4nTbiBAS CNOXMBLYOCSH SKOHOMUYECKYIO CUTyauuio,
npeaycMoTpeHne 6aHkamy B COrnaweHmsax 0 Oak TOPMHroBOM (OMHAHCMPOBaHMK perpecca Ha
KNMEeHTa SIBNSeTCS BbIHYX OEHHOW MEPOW B YaCcTu ONTUMMU3ALNN COOTHOLWEHNS PUCKOB U
LOXOO0B MO CAENKaM, U CKOpee BCEro B bnunxaiiee BpeEMS CUTyaUnNs HE UBMEHNTCS ».

L Y
YyacTHMKM pblHKa NonaratT, YTO B 3TOM rofly POCT pbiHKa hakTopuHra B MeTepbypre, kak u

B uenom no Poccum, coctaeut 20—30%. STomy ByayT cnocobcTBOBaTh U OOLWEE OXUBNEHUE
9KOHOMUVKW, U CMSryeHne ycnosuii 6aHkoBckmx nporpamm. Mo cnosam CtaHucnasa KpacHosa,
3a NocnenHee BPEMS OHU yXXe 3Ha4YMTeNbHO yayywmnnucek. Ecnv B npownom rogy cTaeku
nocturann 20—22%, T0 ceinyac oHM HaxoaaTcs Ha yposHe 13—14%.
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Ceityac y KoMNaHuii NosiBMNoch 60/blie BO3MOXHOCTEN NCMONb30BaTh 0AKTOPUHN, Tak Kak
CTOMMOCTb 3aEMHbIX CPeACTB CHU3UNAach, cornawaetcs donHaHcoBbli ampektop OAO
«PblboobpabaTbiBatowmin kombuHat Ne1» Omutpuin Kosnos. «OTcpoyka nnatexa B Halel
LesaTeNnbHOCTN — 3T0 00blYHasA NpakTuka, kKoTopas Hepeako MewaeTt buaHecy. MoaTomy
pakTOPUHT yO06eH Kak C TOYKM 3peHNst CTabunbHOCTU NOCTYNNIEHNS NnaTexei 3a Tosap,
TaK U C TOYKM 3pEeHNst (OOPMMPOBaAHUS 3aN0roBOI Macchl», — roeoput r-H Koanos. Ceiivac
KoMbuHat paboTaeT cpasdy ¢ HECKONbKUMUN COMHAHCOBLIMUK NapTHEPaMK, MOCKO/bKY, No
cnoBam cobecenHvka, y 6aHKOB pa3Hble NOAXOAbl U YCNOBMS PaKTOPUHIOBbIX NPOrpamMM 1
npuxoanTcs noabupaTtb NapTHEPOB NOL KOHKPETHbIE 3a4a4M U NPOEeKThI.

Mo cnosam EkatepuHbl [lonsikoBomn, B HacToslWee BpeMs K OCHOBHbIM CAEPXMBAOLWNM
goakTopam passBuTUSA PakToOpUHra Ha POCCUMCKOM PbIHKE MOXHO OTHECTM BbICOKYHO
CTOMMOCTb MPELOCTaBNSEMbIX YCNYr MO CPABHEHMIO C MHBbIMU BaHKOBCKMMM NPOAYKTamu,
HeobXx04MMOCTb NPEenOCTaBNATb B 6aHK 3HAYNTENbHbIA NakeT 4OKYMEHTOB, B TOM YMCne
ByxranTepckyld OTHETHOCTb BCEX YHACTHMKOB CAENKW, a MMEHHO KIMEHTA U OONXHMKA, a
TakXe HeoOHO3HAYHOCTb TPaKTOBAHWA 3aKOHOAATENbHbIX HOPM, BO3HMKAOWMX Npw
peanusaumn aKkToOpUHroBom caenkn. BHeceHne naMmeHeHunin B 3aKOH O TOProsrie OOMXKHO
OyneT NonoXuTenbHO NOBAMATHL HA MPO3PAYHOCTb PbIHKA M YNPOCTUTL Npouenypy
B3aMMOLENCTBUSA MOCTaBLWWNKOB 1N PUTENIEPOB U TEM CaMbIM PaCIIMPUTb CMNCOK MOCTaBLMKOB
TOProBbIX CETEN N, COOTBETCTBEHHO, MOTEHLMAN DaKTOPMHIOBOro pbiHKa, OTMEYaeT r-xa
lMonskosa.

Mo oueHkam «3kcnepT PA», 0bwunii 06bem pbiHka doakTopuHra B 2010 roay BblpacteT Ha
25—30% n coctaBuT okono 450—500 mnpa py6. Mpn aTOM TOYKOIM pocTa cTaHeT
pervoHanbHbI pbiHOK. MpoaykToBas cCerMeHTaums Ha pbliHKe NPUBELET K TOMY, 4TO BaHKuN B
6nuxanwei nepcnekTmee 063aBenyTCca LOYEPHUMUN HEOAHKOBCKUMMN KOMMAHNSMMN U
nepesenyT Tyaa Yactb 6uaHeca, Tpebytowero nognepXxmeaTtb 60bWwoi 06 bEM pe3epBOB Ha
BO3MOXHble NOTEpPM Mo ccynaM. «PakTOPMHroBble NPOAYKThI C BbICOKON [06aBNEHHON
CTOUMOCTbIO CTaHyT NPeporaTuBoii cneunann3npoBaHHbiX 0akTopos, a 6aHku byayT
3aHuMaTbcs pakTopuHrom nocraslwmkos Tosapos FMCG B agpec coenepanbHOro putenna»,
— oTmevaeT MpuHa Bennesa, pykoBoanTenb cnyX06bl pEATUHIOB KPEANTHBLIX MHCTUTYTOB
«39kenept PA».
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