BuBanioTHas Kop3uMHa NoHM3unach 3a Hepen Ha 0.37% - no 33.8293 poc.pybns (MTOrn Hepenu + NPOrHo

3a npowepgLuyto NATHULY, 25 doeBpans 2011 roga, poccuitickuii pybnb o3HameHoBancs ykp
enneHneMm Kypca no OTHOLLUEHUIO K 6MBanto THOM KOP3UHe

(MHOMKaTop, BKOYaKOWWNIA

USD - 0,55 u EUR - 0,45

).

Y TpeHHee oTKpbITUE 3Ha4YeHNe KOP3nHbI Ha4Yanoch ¢ NoBblWeHUst Kypca Ao 33,9678 pyb.,
3aTeM B TEYEHUE OHSA Haxoamnock B AnanasoHe 33,8215 - 33,9798 py6. (cnpag cocTtasnsan
15.83 kon. nnn 0.46%), a yXe K 3aKkpbITUIO TOProB 03HAaMEHOBANOCb NOHMXEHUEM Kypca 1
3aKpbITUEM HEOENN HA

33,8293

pyb., 4TO

MeHblle

Ha

11.28 koneek unu 0.33%

K npenblaywemy OH0

Kak nonaratoT aHanutukn HBPA-IBRA, no ntoram npowepgweri natH1Ubl HepTb Nnokasana
He3Ha4yMTenbHyo NoaaepXKy pybnto, NpooeMOHCTPMPOBAB OTCYTCTBME CM AaNbHEMILEro
pocTa, Bbilwe LeHbl B $112 3a 6appenb Mmapku Brent. B To Xe BpeMs, Ha crneaytowei Heaenm
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MOXHO OyaeT cHoBa Habnooaem OBUXEHUE Bbille 3TON OTMETKU, B CBSI3M C YEM,
aMepurikaHckas BantoTa, CKopee BCero, Tak M OCTaHeTCsl Ha 3aKpenneHHbIX No3nunsix yxe 4o
Hayana mapTa.

EBponerickas Banota 6yneT nbiTatbCs 3akpenuTbest Ha ypoBHe B 40 py6. CylecTBeHHoe
LBVXEHMNE B Kakylo-nmbo 13 CTOPOH BPSL NN cnedyeT oXuaatb, U BeposiTHee byaeT
HabnooaTbcs ABMXeEHUe B avanasoHe 40-40,2 pyb.

MMpowenwwne Toprv NO BANIOTHOW Nape espo/nonnap Ha pbiHke Forex Tonbko nokasanu
pacTylyo OMHAMKKY €BPO OTHOCUTENBHO A0NNApa, HTO MOXHO OblN0 NPOCNeANTb N0 UTOram
cpenbl, koraa urpoku "ysectn" eBpo B CTOPOHy oTmMeTkun $1,37.

MO>XHO NpeanonoXuTb, YTO K HA Cneaywen Hegenm BO3MOXHO ABUXEHME BANOTHOM napsbl
X0TS 1 ByneT CNOKOWHbIM, HO BPSAA N1 BbIAAET 32 paMku ananasoHa $1,368-1,397, -
nporHo3npytoT aHannTtukn HEPA-IBRA . 9710 06ycnoBneHo AaHHbIMM MaKpPO3KOHOMUYECKOWA
CTaTUCTUKW, OKasblBalOWeEN 3HAYNTENbHOE BAUSHUE HA OBUXEHNe paccMaTpusaemon
Ba/OTHOI Napbl. TeM Bonee, YTO Ha cnenyowe HeJenn oxunaaTcs Takme gaHHble no CLUA,
Kak pacxofbl HaceneHus, NPoAaxmu Ha pbiHKE XW0N HeABUXMMOCTU, UHAEKC OeN0BOWA
aKTMBHOCTM, 3anacbl HePTU N HEPTENPOLYKTOB, a TakXe BbicTynneHue MNMpencenatens ®PC
beH BepHake.

3a npowepLiyto 8 Hepgento (¢ 21 no 25 dpespans, BKNOYNTENbHO) CTOUMOCTb B1BantOTHOW
KOP3UHbI noHusunacb Ha 12.45 koneek nnn 0.37%. HanomHumM,
4TO NO UTOram 7-n HeJenu NoHMXeHue Kypca coctasnno 4.18 kon. nnu 0.12%. Tem cambim
HabntoaaeTcs NOBbIWEHNE TEMMNOB YKPENEHNS HALMOHANbHOW BaNtoThI.
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C Havana 2011 roga cTOoMMOCTb OMBanNOTHOM KOP3UHbI NOHU3UNacb Ha 129.92 koneek (-3.
70%

). Obuwee HanpaBneHne TpeHaa -

Ha yKpenieHue no3vuun pyonsi oTHocUTeNnbHO 6UBaNOTHOM KOP3UHbI

Kak otmevatot aHanutnkm UNAM "HEPA-IBRA" , noka TpeHAa 61MBantoTHOM KOP3UHbI
HanpaBfieH Ha yKperneHne Kypca poCCUnCKom BantoThl, @ B cnyyae cMeHbl TpeHaa LUb P®
BCErgaa MoxXeT NOBbICUTb HOpPMaTUBbI 06s3aTeNbHbIX pe3epBoB Ans 6aHkoB. B cnyyae
3HaYNTENbHOrO NpUTOKa Kanutana B Poccuio, perynsatop BeposiTHee byneTt BBOANTb
oM hepeHLMpOoBaHHbIE HOPMaTKBbI 0053aTeNbHbIX PE3EePBOB, HO B 3aBUCUMOCTMY OT
naccmBoB 6aHKOB.

AHanMTUKM noptana cymTatoT BMOSIHE BO3MOXHbIM YKpenneHne poccninckom santotbl 4o 33-34
py6./nonn. CLIA B nepBoM nonyroamn Tekylero roga. B 1o e BpeMsi nocnenHne TeHaeHUnm
BCENSIOT YBEPEHHOCTUN B TOM, 4TO KYPC MOXET ObiTb Aaxe NoABeprHyT yayyweHuto go 32-33
py6./nonn. CLWA.

HekoTopyto noaaepxky Kypcy pybnsi okasbiBaeT TOPrytolwascst Ha BbICOKMX YPOBHSAX HEXPTh.

PestomMnpys BCe BbllweckasaHHOoe, 3KCrnepThbl mopTana 0TMeYatoT, 4TO Ha (DOHE BbICOKMX LIEH
Ha HedTb 1 yBENNYEHNA NpUTOKa KannTana pocT poccumckor skoHomnkmn B 2011 rogy
BEPOSATHEE BCEro YCKOPUTCSA. TeMnbl UHA NALUN HECKONbKO NONAYT HA CHUXEHWE B
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CnenyrowWeM rofy, mocKoNbKy YKpPenneHne poCCUINCKON BanoThl M OXWBIEHNE 9KOHOMMNYECKOM
aKTUBHOCTM NPVBELYT K MOBLIWEHNIO crnpoca Ha py6nb.

Poccuiickas Baniota 6yeT TONbKO YKPennsaTbCs Kak K gonnapy, Tak u K GuBantoTHOM
KOp3uHe 6naroaaps BbICOKUM LieHaM Ha HedpTb, POCTY 06 bemMa MHOCTPaHHbIX MHBECTULWIA 1
b6onee ypaBHoBeLWeHHOR No3uummn LieHTpobaHka PP K ykpenneHunto HaunmoHanbHOM BantoThbl,
MOCKOJIbKY NoKynaTeNbHasi cCnocoOHOCTb HaceneHns n ysennyeHne notpebnexHms byayt
OCHOBHbIMW MPUOPUTETHBLIMW HaNpPaBNeHUSMU NPaBuTeNbCTBA CTPaHbI Nepes 0XunaaembiMu
Bblbopamu. MNporHo3 Temnoe pocta BBIM Ha cnenytowwuii rog aHanutukn HBPA-IBRA cuutatot
byneT Ha ypoBHe B 4.5-5%.

Ananntnkn HBEPA-IBRA ocTtaBumnun 6e3 nameHeHus paHee onybnmkoBaHHbIe NPOrHO3bl
CTOMMOCTM BUBANOTHOM KOP3UHbI HA Bnnxaiwune 3, 6 n 12 mecsues - oo 34,8 pyb., 34,5 pyb.
n 33,5 pyb. cCOOTBETCTBEHHO. DTO NpennonaraeTt Kypc eBpo K pybnio Ha yposHe 41.4 py6.,
41.5 py6. n 41.2 py6./eBpo, a Kypc gonnapa Kk pyonto - Ha otmeTke 29,4 pyb., 28,8 pyb. n 27,2
py6./0ONN. B TEX X€ BPEMEHHbIX MPOMEXYTKaX.

Ananutukn HBPA-IBRA oTMevaloT, 4TO HakaHyHe BastoTHble TOPru Ha POCCUIACKOM pbIHKE
3aKOHYMNINCb yKpenneHnem Kypca
pybns
monnap
y CLUA v eBpo, nocne Toro, kak L
EeHTPOOaHK BbIHYXAEH
6bln NpoBecTy
NHTEepBEeHUUN
Nno yaep>xaHuio
pyo6n
A
OT CTPEMUTENBHOIO yAOpPOXaHus. Boicokas LeHa Ha HeTb
Takxe
noanepXmBaeT Kypc pybns.

Mo MHEHMIO 3KCNEPTOB, B CPeAHECPOYHOI NepcrnekTuee Kypc pybnsi BeposiTHee Bcero bynet
YKPEnnaTbCsl, HO BO M36eXaHne BanoTHbIX WOKOB

Lb

Poccuu BantoTHbIMU MHTEPBEHUUSIMA

TONbKO
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crnaxmvBaeT peskue KonebaHns Ha BanOTHOM PbIHKE.

[MpuTOK BantoThl CnenyeT oXuaatb OT Bbl

COKM

X

MUPOBbI

X

LeHbl Ha HeTb U

OCHOBHblE

mMeTannbl

, @ 9TO 3HAYUT MOMOXET AanbHENWeEMy yKPENneHmMio Kypca pyons.

Mo mHeHnto aHannTukos WAI1 (PA) "HBEPA-IBRA" no 3akpbITUIO OHS B NOHEOENbHUK, 28
cdespansa 2011 ropa
, BOBMOXHO NOTENNIEHNe 9KOHOMMYECKON CUTyaummn B CTpaHe, a 3Ha4MT peKOMeHayeTCs
COXpaHsTb "KOPOTKYI0" NO3ULNIO
B USDEUR_BKT
c 6nuxanwern uenbto
B 33.8081
N OCYIECTBNATbL onepaunm
"stop loss"
Ha
OTMEeTKE Bblle
33.9670
poc. pybns (TOYHOCTb Npeablaylero nporHo3sa - 99.8%,).
HanpaBneHue oBuXxeHns napbl

Ha yKpenneHue Kypca poCCMUCKOW BanioThbl.

O6wwuin nporHo3 Ha 9 Hepento, ¢ 28 chespans no 04 mapta 2011 ropa aHanMTUKK
HBPA-IBRA nonaratoT, 4T0 U3BMEHEHNE CTOMMOCTW KOP3WHbI HA NPOTAXEeHUN Heaenun byaet
BapbnpoBaTbCH B
npepenax ot 33.274 po 33.841
poc. pybns.
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ibra.com.ua,

OWuHanKEa exegHeBHbx KYpocoB napel USHREUB Ha MupoBRR: NNowagxax

HAM "HEPA-IBRA" finans@ibra.com.ua, UA (38 095) 318-34-35, hitp
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