Oparmetannsl B Poccum: LeHa 301070 Bblpocna 3a Hepento Ha 1.74% (ATorn Hepenu + NPorHos)

Mpowepwasn 7 Hepena 2011 (c 14 no 18 deBpana) o3HaMeHoOBaNaCb COXpaHEHNEM TpeHaa
Ha NOBbILUEHNE CTOUMOCTMU KJIKOHEBbIX
LparoLeHHbIX METansnos, B T.4.

3011010

noamopoxano

Ha 22.24 py6. 3a 1 rpamm (+1.74%),

cepebpo

- Ha 0.70 pyb6. (+2.49%),

nannagum

- Ha 20.01 py6. (+2.59%). U Tonbko

nnaTuHa

NoHU3unachb

B LEHE Ha

0.80 py6. (-0.05%). Taknm 0bpa3oM, TeMMbI MO POCTY LIEHbI 03HAMEHOBANINCL OCHOBHbIE
LparoLeHHble MeTanbl, B T.4. Naniagunii, 0 Yem elle OBe Hedeno Hasal npeaynpexaanm
aHanntukn HBPA-IBRA.

C Hauana ropa 3010710 nogewieseno Ha 72.80 pyb. 3a 1 rpamm (-5.29%; TeHaeHUNA
pocTa CTOUMOCTH), cepebpo - Ha 1.17 py6.
(-3.91%; TeHOeHUMnsa pocta CTOMMOCTH), a
nogopoxanv
nnaTtuHa
- Ha 35.18 pyb (+2.08%; TeHOaeHUNs 3aMeNIeHnst pocTa CTOUMOCTH) 1
nannagum -

Ha 21.14 pyb. (+2.74%; TeHOAEHUMS pocTa CTOMMOCTH).

Ha MMpOBbIX Nnowankax 3a NpoLueawylo Hefek 30/10TO NPoaosXana TeHAEHLUMIO B
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yacTv NoOOpPOXaHUs, KOTOpoe cocTaBuJio 26.66 gonn. CWA 3a
yHumio (+1.96%) 1 no 3akpbiTnio 18 cpespans ueHa Ha 3onoto Ha COMEX coctasuna 1,388.26
nonn. CUWA.

BaxHenwnm cobbiTuem npowenwein Hegenm, K KOTOpoMy 6binv NPUBS3aHbl MHOTME OXUAAHUS
MHBECTOPOB, CTana BCTpevya MUHUCTPOB (OMHAHCOB U FNaB LeHTpanbHbix 6aHkoB G20. B
nnaHax BCcTpeymn 6bin 06MeH MHEHUSMM 06 OCHOBHbIX PUCKax AN MUPOBOM 3KOHOMMKM, a
TakXe BblpaboTka nakeTa Mep no TpeboBaHNsM K CTpaHaM, KOTOpble MPUBOASAT WU MOTYT
pPasBuTb HOBbI BUTOK AucbanaHca B MUPOBO/ 3KOHOMMUYECKOWN CUCTEME.

O6wuii ¢ooH, Ha KOTOPOM Npoxoauwnia BCTpeya, bbin BeCb HEOOHOPOAHOW. Pa3po3HEHHBbIN
XapakTep NPYBHOCUNN NOCTynawowWwme MakpoakoHoOMUYeckme gaHHble. C 0OHOM CTOPOHbI 3TO
NO3UTUBHAA NHGOPMaLNS 00 yBENMYEHUN YACTOrO NPUTOKA MHOCTPaHHOro kanutana B CLUA.
C Opyroi CTOPOHbI faHHble 0 NPoAaxe KasHayYenckux obnurauunin ToNnbkKo
CBMOETEeNbCTBOBA/N, YTO NPUPOCT JOCTUTraNCsa He 3a CHET NMOKYMNKN OCHOBHbIMU
nepxaTensMu, a B OCHOBHOM 3a cHeT BenukobpuTtaHum n oo owopHbix 6aHKoB.

EBponencknini KOHTMHEHT KOHCTAHTUPOBAN HECKOIbKO HEraTMBHbIE OaHHbIE, 8 UMEHHO YXOL B
oTpuuaTenbHyto 30HY TOProBoro 6anaHca eBpo30Hbl U CHUXEHNE MHAEKCA NOTPedbuTenbCKmx
HacTpoeHuii B MepMaHun. [1onofHMTENbHO HeraTnea NnpuHecno n coobueHne ob oTcTaBke
rnaebl Bundesbank Akcens Bebepa. B pesynbtate obcTtaHOBKa B €BPOMNENCKOM pPernoHe
BHOBb CYLECTBEHHO «Hakanmnacb».

Adopuka n Asusi BHOBb bbin 0XBayeHbl MoXxapamu "uBeTHbIX" peBontounii. BoeHHble kopabnu
NpaHa nogownum k Cyaukomy kaHany. Beipocnu gonrosbie npobnembl MopTtyranns, kotopas

noxoxe, nepexesatnt y MipnaHamm 3Hams nuaepcTBa v HA4HET NPOCUTb MUPOBOE COOOLECTBO
NpoAoCcTaBnTb CPOYHO nomoub. IkcnepTol HBPA-IBRA cunTtatoT, 4to lNopTyranus seposiTHee
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BCEro yxe K anpento 6yneTt npocutb OMHAHCOBYO MOMOLLb.

lMocne Bbixona faaHHbIx no BBl AnoHun, ctano oyeBnaHbiM, 4To Kutam ctan BTOpoOi
3KOHOMMKOI MMpa no Temnam pocTa, nocne CLWA. OgHako npasutenscteo KHP obecnokoeHo
"neperpesom” aKOHOMUKYK 1 NPOJOAXAET NONUTUKY MOHETAPHOIO YXECTOYEeHMS ANS
CHUXeHns Habupatowei 060pOoTbl MHA NSLMN.

Kak cuuTtarT aHannTuku noprana, HoBble Nonb3oBatenu Kk koHuy 2011 ropa cmoryT
YBENNYNTb aKTUBHOCTb, 4TO TONbKO ByaeT cnocobCTBOBaTb COKPALEHUID  3HAYUTENBHOrO
n36biTka cepedbpa Ha CbIpbeBOM pPbiHKE. KNoYEBbIM MOMEHTOM MOFyT CTaTb HACTPOEHWs
WHBECTOPOB B 4acTW ganbHenwWnx nepcnekTus ynydwexms akoHomukn CLIA, Begnb
WHBECTULUVOHHbIA CAPOC OCTaeTCHd CaMblM BaXHEWWUM OpanBepoM pbiHKA, nonararoT
aHanntukn HBPA-IBRA. B perTMHroBOoM areHTCTBe 0XMWAaloT, YTO CPefHAs LueHa Ha
cepebpo B 2011 roay coctaeut 29.60-29.65 ponn. CLWA 3a yHumto.

AHanutnkn WAI "HBPA-IBRA" nonaratoT, 4TO CerofHs BCce AparOLeHHble MeTannbl
cTaHoBATCS bonee npuBnekaTenbHbIMA NS MHBECTOPOB.
Ho, Kak cymTaloT aHanuTukKu nopTana, y pbiHka 3010Ta CerofHs HegoCTaTo4HO  Cul ong
Hayana nogbema, NoCKONIbKY OCHOBHOE KONMYECTBO MHBECTOPOB npennoymtaroT
BO30EPXMBATbCS OT KaKMX-NMb0o akTUBHbIX OEACTBUIA, HECMOTPS HA  TO, YTO NOKynaTenu
XEenToro Metanna akTMBU3NPYIOTCS MPU CHUXEHUN  KOTUPOBOK. TeM BpEMEHEM BeCbMa
HeoQHOPOOHAas MaKPO3KOHOMUYECcKasi CTaTUCTMKa B MUPE He crnocobcTByeT akTMBM3auum
MOKYNOK 30/10Ta B KA4eCTBe "3aWWUTHOro" MHCTPYMEHTA.

Mo wToram nepBbix HEOENb SSHBAPS HA PbiHKE AparMeTanfioB MMOEPOM OCTaeTcs pocTa
CTOMMOCTW NNaTtuHa, 1, MoXoXe, chaBaTb 3aBOEBaHHbIE MO3ULMM OH He cobupaeTcs. B 10
X€ BPEMS, B YCNOBUSX LOMUHMPYIOWErO BUSAHUS MakpO3KOHOMUYECKMX (DaKTOPOB MOXHO
0XupaTb, YTO MnaTMHa Takxe OyneT noaBepXeHa yMepeHHo KoppekLumm LeHbl. o Bcel
BEPOATHOCTM, Takas TeHAeHUMs OyneT COXpaHATbCA B MEPBOM KBapTane TeKylWero roaa, ¢
y4eTOM COKpaleHns NpeanoXeHnst Ha OaHHbIA MeTan.

Hosas 8 Hepens 2011 roaa (¢ 21 no 25 ¢pespans) no nporHosam aHanutmkos HEPA-IBRA
BeposiTHee BCero byner nepxarbcs B guanasoHe
1,390 - 1,409
nonnapos CUWA 3a yHUuto 30n10Ta, C TEHAEHUMEN HA NOBbIWEHNe

CroumocTb "Xenrtoro metanna" BHyTpu Poccum
ckopee byneT HaxoaMTbCs B Npeaenax
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1,298 - 1,320 pyo.
3a 1 rpamm (
C TEHAEHUMI Ha NOBbIWEHNE LiEHbI

).

Kak cumtarot ananutukmn WA (PA) "HBEPA-IBRA" B noHenenbHuK, 21 cheBpana 2011 ropa,
peKOMeHayeTCs
COXpaHsATb "OJIMHHYI0" NO3MLMUIO
B 30/10Te npoTuB ponnapa CLUA
(
XAU/USD
) ¢ bnuxainwen uenbto
B 1,390.61
N OCYIECTBNATb onepaumm
"stop loss" Ha
OTMEeTKE HUXe
1,360.46
[ONN. 3a YHUMIO 30/10Ta (TOYHOCTb Npeablaylero nporHosa - Ha 99.7%).
HanpaBneHue nBuXeHns napbl

Ha NoBbILLUEeHNe C BePOATHOCTbIO 75 K 25.

HanomHuM, 4TO NO 3aBepLleHnio AHA B NATHULY, 18 doeBpans, LieHa Ha 30/10TO Ha
COMEX coctasuna 1,388.2
6 nonn.
3a yHUMI0, NOBLICUBLIWCH B LieHEe MO CPaBHEHMIO C NpelecTByolWwen ceccnein Ha 5.58 gonn.
nnn 0.40%.

Kak TONnbKO peanbHble NPOLEHTHbIE CTAaBKWN 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
MHBECTMULUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHET HE3XPEKTUBHBIM.
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JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha ocpuumansHom carite HBY.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMnNepccbinka.
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