NHdonsiumsa B3sina pecATUNPOLIEHTHbIW 6apbep

ropoBas nHgnaums B Poccumn nepesanuna 3a 10% v onpokmHyna Bce 6104XeTHbIE pacyeThl
npaBuTENbCTBA, KOTOPOE MNNaHMPOBAO CBOU pacxodbl MCXOOS8 U3 pocTa LeH BCEro Nvilb Ha
6,5%. O BbICOKOW ¢peBpanbcKov MHA AU coobwmna Byepa rnasa MMHaKOHOMpPa3BMTMSA
AnbBupa HabuynnuHa.

ObelwaHns yoepxaTtb rofoByto MHNAUMNIO HA YpOBHE 7—8% HE3aBUCUMbIE 3KOHOMUCTbI
Ha3blBAlOT HEPEeaNUCTMYHbIMK 1 "abCoNtoTHO HecepbeadHbIMK”. [pobnema B TOM, 4TO
NHMNSLMOHHAsA BOMHA B CTpaHe HapacTaeT, a cpeacTs 60pbbbl C Hell y BnacTein ghakTnyecku
He ocTanochb.

MWH3KOHOMPAa3BUTUS OXMOaeT NHPNSUMIO B doeBpane Ha ypoBHe 1,3%, coobwmna
XYypHanucTam B YeTBEPr MMHUCTP 3KOHOMMYECKOro pa3sntus dnbeupa HabuynnuHa. "Hawa
paboyas oueHka Ha deBpanb — 1,3%", — ckazana oHa.

B peanbHoCTM (beBpanbCckuii POCT LieH CKOpee BCero okaxeTcs Boblwe. Ho naxe
onTuMmucTU4eckme aaHHole MmHakoHoMpassnTusa (MOP) roBopaT o TOM, 4TO Tekywas rogosas
NH NAUMS NepeLarHyna ncnxonornyeckn BaxHolii pybex B 10%. B nekabpe npownoro roga
odomumanbHbIi Nokasartenb UHAnauum 3a 12 mecsaues coctasun 8,8%. B sHBape rogosas
nHNsumsa yckopunacb o 9,6%, a yxe doespasne — ¢ y4eToM oueHkn HabuynnunHoin —
npesbicuna 10%. Npn aTOM Tekywme MecsiyHble TeMnbl pocTa ueH B 2011 rogy npuMepHo B
nonTopa pasa npesblwatoT npownorogHue nokasarenn. O nepcnekTnse yCKOpPeHns
NHNAUMKM 0o ABY3Ha4YHbIX nokasatenen "HIM nucana 04.02.11. Tenepb 3TOT NPOrHO3
noaTBepXaeH n oueHkamn MOP.

B03MOXHOCTb 3aMenneHns MHMPNAUMM 00 TeX 3Ha4YeHUN, KOTopble 3adPUKCMPOBaHbI B 3aKOHE
o brooxete-2011 (6,5%), kaxeTca cerogHs npuapa4yHoii. ManoBeposaTHO 1 3amMeneHne
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pocTta ueH 0o 7-8%. Tem He MeHee B MH3KOHOMPAa3BUTUA BEPSAT B TaKyto nepcnektusy. 1o
nToram roga, OTMeTMNA MAHUCTP, elle eCTb BO3MOXHOCTb "yaepXxaTb nHgnaumio bnnxe K
7%, ecnu byneT COOTBETCTBYIOWAS MUPOBAS KOHBIOHKTYpa LieH HA NPOLOBONLCTBUE, @ KPOME
TOro, MHoroe 6yfeT 3aBnceTb OT HOBOro ypoxas". 1o cnosam HabuynnuHoi, ooHOM 13 mep
MO CAEPXMBAHUIO MHPNALUNM ABNSETCH CHUXEHME UMMOPTHBIX MOW/MH Ha
NpOoOOBONbCTBEHHbIE TOBApbl. B yacTHocTn, rnasa MOP HanomHuna, 4TO Ha HAUMOHaIbHOM
YPOBHE YX€e MPUHATO peLleHne O CHUXEHUN MOLWNH Ha caxap, rpeyky 1 3epHo, 1 cenyac aTu
PELEHNS HYXHO NPUHATb Ha YPOBHE TaMOXEeHHOro cok3sa.

OpnHako He3aBMCKMMbIE 3KCNEPTbI YBEPEHDI, YTO NepeyncneHHole HabuynnuHoin Mepbl He By oyt
UMETb 3aMETHOro aHTUNHA NALMOHHOIO adodoekTa. [1pn 3TOM SKOHOMUCTbI COBETYIOT
npaBMTeNbLCTBY NepecMoTpeTh HBoaxeT 2011 roga. "Pa3roBopbl 0 BO3MOXHOCTUN 3aTOPMO3NUTb
POCT LIEH B KOHUE roga o 6—7% npencraeBnsitotcst abCoNtoTHO HECEepPbe3HbIMU", — cunTaeT
AMpPEeKTop AenapTaMmeHTa ctparternyeckoro aHannsa komnaHunm ®bK Mropb Hukonaes. o
ero cnoeam, 6toaxet-2011 cnenyet nepecMoTpPeTb yXXe NeToM, N0 UToram BTOPOro keapTana,
Korga cTaHeT NMOHATHOW peanbHasa AuHamuka ueH. Hnkonaes cyntaeT, 4TO B 93KOHOMUKE yXe
3apaboTan caMopasroHsIIOWMACS MeXaHN3M PocTa LIeH, KOTOPbIA BPSA NN 3aTOPMO3NTCS
€CcTecTBeHHbIM 06pa3oM. "To66UCTbI MOHOMONWIA YXE BbIABUHY NV AONONHUTENbHbIE
TpeboBaHWs 0 NOBbIWEHUN TapUAOB. N03TOMY BbICOKME TEMMbI POCTA LIEH COXPaHSTCS 1 Ha
6nnxaiwwne rogpl”, — npennonaraeT a3KOHOMUCT. "PadyMHble Cpoku nepecmoTpa broaxera —
4eM paHblue, TeM Ny4lle", — rOBOPUT BeaywWwmii cneumnanncTt kasHavyeinctea 6aHka
"Nntepkommepu" AHaopern XapuHOB.

"MepBbiMM XEPTBaMM PACX0XAEHUS 0huLManbHbIX MPOrHO30B 1 peasnbHOro pocTa LeH
cTaHyT 6I00XETHVKM 1 MEHCUOHEPDI, MOCKONbKY NNaHMpyeMble HOEeKcaLUMn MOryT okasaTbes
4yTb He B [iBa pa3a MeHblue, YeM HyXHOo", — oTMeyaeT Hukonaes. "MponssoamTtenm un
NpoAaBLbl MOBLIWAKT LIEHbI, JaXe HE NHTEPECYsICb 3KOHOMUYECKMI 0BOCHOBAHUSIMUA, 1 3TO
co3naeT aghpekT CHEXHOro koma. MNoctpanatT npexae BCero counanbHo 3aBnCHMMble
rpynnbl HACENEHUS, KOTOPbIE CTONKHYTCS C 60N1€3HEHHbBIM MOBbILEHNEM TapUAOB, LIEH Ha
6EH3MH 1 PO3HUYHBIX LIEH Ha NPOAYyKThI", — cornawaeTtcs XapuToHOB.

CornacHbl 3KOHOMUCTbI U C TEM, 4YTO OEACTBEHHbIX aHTUMHM NSLMOHHBIX MEp Y NPaBuUTENbCTBA
n LIB dpakTnyeckn He octanocb. He ocTaHOBMT POCT LIEH HU yKpenneHue pyons, Hu
NOBbIWEHNE CTABKN PeMHAHCMPOBAHWS, HN YBENMYEHNE 0093aTeNbHbIX PE3EPBOB, HN OTMEHA
MMMNOPTHBIX NOWMH. MNpn 3TOM 0COBEHHO CMOPHOI KaXeTcs aKcnepTaM UMEHHO NOCeaHSS
Mepa. "O6HyneHne BBO3HbIX MOWAUH JACT NWLWb OYEHb OrPaHNYEHHbIA 1 KPATKOCPOYHbIN
adppekT. HoO 04EeHb CKOPO MbI OLWYTUM 1 HEraTuBHbIE NMOCNEACTBMS, NOCKONbKY Poccus
npeBpaTnTCS B UMMNopTepa BbICOKOW NPOAOBONbCTBEHHON MHIPNALUN MUPOBOrO pbiHKA", —
npenynpexaaeT Hukonaes. "9 ekT OTMEHbl NOLWANH MOXET PacTBOPUTLCS B LENOYKe
"MMMNOPTEP—NOrNCTUK—ANCTPUOBLIOTOPR", TakK YTO KOHEYHbIN NOTPebMTENb BOOOLWE HE YBUAMNT
pasHuubl B LieHax", — npeaynpexnaet XapuToHoB. "[laxe nmeowmnecs aHTUMHA NSLUNOHHbIE
Mepbl NPUMEHSAOTCS Yy Hac ¢ 6onblKMM onosaaHueM. Tak, ctaBka pedrHaHCMPOBaHMS YXe
3aMeTHO HMUXe TeKkylwen nHpnaumn®, — otmeyvaet Hukonaes.

MocnencTBms He3anNaHMPOBAHHOMO POCTA LIEH OTMEYaloT He TONbKO 9KOHOMMUCTbI, HO U
PYKOBOOMTENN NPennpusiTuii peanbHoro cektopa. "MepecMoTp HroaxeTa ¢ y4eTOM peanbHoro
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nonoxeHust gen, 6eaycnosHo, Heobxoaum. Hawe npennpusiTve roTOBAT NEPECMOTP CBOUX
nnaHoB 1 6104XETOB yXe NO UTOram NepBoro kBapTtana", — roBOPUT reHANPeKTop
PessiknHckoro metannonpokatHoro 3asona Mropb Wnwyk. BEeposSTHOCTb CHUXEHUS TEMMNOB
pOCTa LieH eCTECTBEHHbIM 06PA30M OH OLEHMBAET HEBBLICOKO. "AHTUNHI NALMOHHbIE
MEXaHN3Mbl, Ha Haw B3r 54, PYHKLUMOHMPYIOT B 9KOHOMUKE HeanekBaTHbIM 06pa3om", —
cyuTaeT reHanpekTop.

NctodHuk: BaHkn Poccum
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http://banksbd.spb.ru/

