CtoumocTb 6MBaNOTHOM KOP3UHbI NOHM3UNach 3a Hepento Ha 0.44% no 33.9956 poc.pybnsa (utorm Hepen

3a npowepguyto naTHULY, 11 doeBpans 2011 roga, poccuitickuii pybnb 03HaMeHoBancs ykp
enneHneMm Kypca no OTHOLLUEHUIO K 6MBanto THOM KOP3UHe

(MHOMKaTop, BKOYaKOWWNIA

USD - 0,55 u EUR - 0,45

).

YTpeHHee OTKpbITE 3Ha4YEHNE KOP3UHbI HAYanoch ¢ NOHMXeHns Kypca no 34,0565 pyb.,
3aTeM B TEYEHME OHSA HAxX0OMNoch B AnanasoHe 33,9378 - 34,0741 py6., a yXe K 3aKpbITUIO

TOProB 03HAMEHOBA/IOCb MOHUXEHMEeM Kypca 1 3akpbiTveM Hegenn Ha 33,9956 py6., 4yTo me
HbLUe

Ha
10.01 koneek vnu 0.29%
K Npenblaywemy OH0

3a npowepLyto 6 Hepgento (c 07 no 11 dpeBpans, BKNOYNTENBbHO) CTOMMOCTb BMBaNtOTHOW
KOP3WHbI noHusunacb Ha 15.16 koneek nnn 0.44%.
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C Havana 2011 roga cTOoMMOCTb OMBanNOTHOM KOP3MHbI NOHU3UNacb Ha 113.29 koneex (-
3.23%
). Obuwee HanpaBneHne TpeHaa -
Ha yKpenieHue no3vuun pybns oTHoCUTEeNbHO 6UBaNOTHOM KOP3UHbI

B natHuuy, 10 dpespansa LU P® onybnvkoBan AaHHble No 30/10TOBANOTHBIM pe3epBam no
COCTOSHMIO Ha 4 dbeBpans, PoCT KOTOPbIX 3a Hedento coctasun 2,3 mapa gonn. unu 0.47% -
no 487 mnpg gonn.

Kak otmeuvatot aHanutnkm UNAM "HEPA-IBRA", noka TpeHa 61MBantoTHOW KOP3UHbI HanpaBieH
Ha yKpenneHne Kypca poCCUNCKOM BanioThl, a B Cliy4yae cMeHbl TpeHaa LIb Pd Bcerpa moxer
NOBbLICUTb HOPMAaTMBbI 06A3aTeNbHbIX Pe3epBoB AN 6aHKOB. B cnyyae 3HauMTenbHOro
npuToka kanutana B Poccuio, perynstop BeposiTHee byneTt BBOANTb AN PEPEHLNPOBAHHbIE
HOpMaTMBbl 06A3aTeNbHbIX PE3EPBOB, HO B 3aBMCUMOCTW OT NaccrMBOB 6aHKOB.

AHanMTUKM noptana cymTatoT BNOSIHE BO3MOXHbIM YKPEnneHne poCCUNCKON BantoThl 40
33-34 py6./nonn. CLLA B nepeom nonyroammn Tekywero roaa.

HekoTopyto noaaepxky Kypcy pybnsi okasbiBaeT TOPryowwascst Ha BbICOKUX YPOBHSAX HE(PTb.

PestoMnpys Bce BbilueckasaHHoe, SKCMepThbl NopTana 0TMeYaroT, YTO Ha (POHE BbICOKMUX LIEH
Ha HEPTb U YBENNYEHNS NPUTOKA Kanutana pocT poccuinckor akoHomuky B 2011 roay
BEPOSITHEE BCEr0 YCKOPUTCS. TeMMbl MHAPALUMN HECKONBKO MOMAYT HA CHUXEHUE B
CNeLyloLWeM rofly, NoCKoNbKy YKpPenneHne poCCUINCKON BanOThl M OXMBIEHNE 9KOHOMMNYECKOM
aKTUBHOCTW NMpViBeayT K MOBbIWEHNIO crpoca Ha py6ib.
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Poccuiickas Bantota 6yAeT TONbKO YKPennsTbCs Kak K gonnapy, Tak U K GuBantoTHOM
Kop3uHe bnaroaaps BbICOKMM LieHaM Ha HedpTb, POCTY 06 beMa MHOCTPaHHbIX MHBECTULMNIA 1
bonee ypaBHoBeleHHOK no3nummn LieHTpobaHka PD K ykpenneHunto HaunmoHanbHOM BantoThl,
MOCKOJIbKY NMoKynaTeNibHasti CnocobHOCTb HaceneHns n ysennyeHne notpebnexHms bynyt
OCHOBHbIMU NPUOPUTETHBIMU HANPaBNEHNSMN NPABUTENLCTBA CTPaHbI Nepen 0XnaaembiMn
Bblbopamu. NporHo3 Temnos pocta BBl Ha cnenytowwuii rog aHanutukn HBPA-IBRA cuutatot
byneT Ha ypoBHe B 4.5-5%.

Ananntukn HEPA-IBRA ocTtaBunu 6e3 nameHeHus paHee onybnnkoBaHHbIE NPOrHO3bl
CTOMMOCTY BUBANOTHO KOP3UWHbI Ha Bnnxainwue 3, 6 n 12 Mecsiues - 0o 34,8 pyb., 34,5 pyb.
n 33,5 pyb. cCooTBETCTBEHHO. ITO NpennonaraeTt Kypc eBpo K pybnto Ha ypoBHe 41.4 pyb.,
41.5 py6. n 41.2 py6./eBpo, a Kypc gonnapa Kk pyonto - Ha otMeTke 29,4 pyb., 28,8 pyb. n 27,2
py6./00NN. B TEX X€ BPEMEHHbIX MPOMEXYTKaXx.

Ananutnkn HBPA-IBRA oTMeyaloT, 4T0 HakaHyHe BanoTHble TOPrv Ha POCCUNCKOM pblHKE
3aKOHYUNCb YKPEnneHneM kypca
pybns K
nonnap
y CLWA v eBpo, nocne Toro, kak L
eHTPoOaHK BbIHY X AEH
6bln NPOBECTU
NHTEPBEHLMUN
no yoepXaHuio
pyon
A
OT CTPEMUTENBHOIO yAOPOXaHus. Bbicokas LeHa Ha HePTb
Takxe
noanepXmBaeT Kypc pybns.

Mo MHeHWIo aKCMepToB, B CPEAHECPOYHON NepcrnekTuee Kypc pybns seposTHee Bcero bynert
YyKPennaTbes, Ho BO M3bexaHve BantoTHbIX LWOKOB

LB

Poccuu BantoTHbIMU MHTEPBEHLMUSIMA

TONbKO

crnaxmvBaeT peskue KonebaHus Ha BasoTHOM PbIHKE.

MpuToK BanioThbl cneagyeT 0XuaaTtb OT Bbl

COKM
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X

MUPOBbI

X

LeHbl Ha HeTb U

OCHOBHblE

mMeTannbl

, @ 9TO 3HAYUT MOMOXET AaNbHENWeEMy yKpenneHmio kypca pyonsi.

Mo MHeHuto aHannTukos WAIT (PA) "HEPA-IBRA" no 3akpbITuto AHS B NOHeAeNbHUK, 14
cdeBpans 2011 rona
, BOBMOXXHa NoTenneHne 9KOHOMMYECKOW CUTyauumn B CTpaHe, a 3Ha4MT pekoMeHayeTcs
COXpaHATb "KOPOTKYI0'" NO3ULMIO
B USDEUR_BKT
c bnunxanwern uenbto
B 33.948
N OCYLECTBNATb onepaunm
"stop loss"
Ha
OTMETKE Bblle
34.3186
poc. pybns (TOYHOCTb Npeablaywero nporHo3sa - 99.8%).
HanpaBneHue nBuXeHns napbl

Ha yKpenneHue Kypca poCCUNCKOMN BanoThl.

O6wwuin nporHo3 Ha 7 Hepento, ¢ 14 no 18 doeBpans 2011 ropa aHannTkm HEPA-IBRA
nonaratoT, 4TO NU3MEHEHME CTOMMOCTMN KOP3MHbI Ha NPOTSXEeHUW Heaenv byneTt
BapbnpoBaTbCH B
npenenax ot 33.55 oo 34.18
poc. pybns.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBEPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha odpuumansHom carite MMBB.
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WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHVe COTPyOHMKOB aHaNMTUYeCKOoro genaptamMeHTa noprana (cainta). AT
"HBEPA-IBRA" MoXeT He pa3gensiTb MHeHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMnNepccbinka.
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