CtonMocTb 6MBanOTHOM KOP3MHbI NOAHANACh 3a Hedenk Ha 1.12% (utoru 53/1 Hepenun + NPOrHoO3 Ha 2 H

3a npomemuuu yetBepr, 30 .u.eKa6p9| poccuiickmin pybnb NpoaonXxun pocT Kypca no
OTHOLLEHMIO K 6MBaNOTHON KOP3UHe

(MHOMKaTop, BKOYaKOWWNIA

USD - 0,55 u EUR - 0,45

). YTpEeHHee o0TKpbIThE 3HaYeHNE KOP3UHbI HaYanoch ¢ NoBblweHMs Kypca oo 34,8770 py6b.,
3aTeM B TEYEHME [HSA HAxX0AMIoch B AnanasoHe 34,8715 - 35,1312 py6., a yxe K 3akpbITUIO
TOpPros HaMmeTunoChb

HOBbIM POCTOM Kypca

N yXo4aWmi rog, 3akpbincsa Ha

35,1285

pyb., 4TO

6onbLue

Ha

3.23 koneek unu 0.93%

K npeabloywemy OHIO

3a npowepuyto 53/1 Hepento (c NSTHUUBI 24 no 30 nekabpsi, BKOYNTENbHO) CTOUMOCTb
61BaNtOTHO KOP3UHBI nogHanacb Ha 38.76 koneek nnn 1.12
%

C Havana 2010 roga cTOMMOCTb 6MBanNOTHOM KOP3UHbI NOHU3UNacb Ha 17.30 koneexk (-0.
49%




CtoumocTb 6MBaNOTHOM KOP3UHbI NOAHANACh 3a Hepento Ha 1.12% (uTtoru 53/1 Hepenu + NPOrHO3 Ha 2 He

; TeHOeHUns ykpenneHue), a

c Havana IV kBaptana 2010 roga
NOHUXEeHUe CTOUMOCTHN
COCTaBuo

47.73

Koneex (-

1.34%

). Oblwee HanpaBneHne TpeHaa -
Ha yKpenieHue no3uuum

Kak otmevatot aHanutnkm WA "HEPA-IBRA" , noka TpeHAa 61MBantoTHOM KOP3UHbI HanpasieH
Ha yKpenneHue Kypca poCCUIACKOWN BantoThl, a B cry4yae cMeHbl TpeHaa LIb P® scerpa moxer
NOBbLICUTb HOPMaTMBbI 06s3aTeNbHbIX pe3epBoB Ans 6aHKOB. B cnyyae 3Ha4MTenbHOro
npuToka kanutana B Poccuio, perynatop BeposiTHee byneTt BBOANTb AN EPEHLNPOBAHHbIE
HopMaTuBbl 06s3aTeNbHbIX PE3EPBOB, HO B 3aBMCUMOCTW OT NaccnBoB 6aHKOB.

AHanNMTUKM nopTtana cymTatoT BMOSHE BO3MOXHbIM YKpenneHne poccumckom santiotbl o 30-35
py6./nonn. CLWA.

HekoTopyto noonepxky Kypcy pybns MOXET 1 Aanee okasblBaTb TOPrylowWascs Ha BbICOKMX
YPOBHSAX HEPTb.

PestomMnpys BCe Bblllecka3aHHOe, 3KCrnepThbl mopTasna 0TMeYatoT, 4TO Ha (ODOHE BbICOKMX LIEH
Ha HedTb 1 yBENNYEHNa NpUTOKa KannTana pocT poccumckor skoHomnkmn B 2011 rogy
BEPOSATHEE BCEro YCKOPUTCSA. TeMnbl UHA NALUN HECKONbKO NONAYT HA CHUXEHWE B
cnenylolwem roay, nockosibKy YKpenneHne poCCUNCKON BantoTbl M 0XUBNEHNE 9KOHOMNYECKOM
aKTUBHOCTM NPMBELYT K MOBLIWEHMIO crnpoca Ha py6nb.
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Poccuiickas Bantota 6yAeT TONbKO YKPennsTbCs Kak K gonnapy, Tak U K GuBantoTHOM
Kop3uHe bnaroaaps BbICOKUM LieHaM Ha HedpTb, POCTY 06 beMa MHOCTPaHHbIX MHBECTULMNIA 1
bonee ypaBHoBeleHHOR no3nummn LieHTpobaHka PD K ykpenneHuto HaunmoHanbHOM BantoThbl,
MOCKOJIbKY NMoKynaTefibHasti CnocoOHOCTb HaceneHns n ysennyeHne notpebnexHms bynyt
OCHOBHbIMU NPUOPUTETHBIMU HANPaBNEHNSMN NPABUTENLCTBA CTPaHbI Nepen 0XnaaembiMn
Bblbopamu. NporHo3 Temnos pocta BBl Ha cnenytowwuii rog aHanutukn HBPA-IBRA cuutatot
byneT Ha ypoBHe B 4.5-5%.

AHanntnkn HEPA-IBRA nepecMoTpenu npexHue nporHo3bl CTOMMOCTY BUBaNOTHOW KOP3WHbI
Ha 6nuxanwwne 3, 6 n 12 mecsiues - 0o 35,8 pyb., 35,5 py6. n 34,5 pyb. cCOOTBETCTBEHHO. ITO
npeanonaraet Kypc eBpo K pybnto Ha ypoBHe 42,5 py6., 42,4 pyb. n 42,3 pyb./eBpo, a Kypc
nonnapa k pyonio - Ha otmeTke 30,4 py6., 29,8 pyb. 1 28,2 py6./00NN. B TEX XE BPEMEHHbIX
NPOMeXYyTKax.

HecMOTps Ha NONOXUTENbHYIO OLEHKY NepcrnekTUB N3MEHEHNs CTOMMOCTU HedpTu,
poccuiickunin pybnb noka octaHeTcs cnabbim B nepsoM keapTane 2011 roga ns-3a
NPOAOXAKWerocs 0TToKa KannTtana u3 CTpaHbl N HE3HA4YUTENbHOrO BHYTPEHHEro cripoca.
OnHako B Te4yeHue 6-12 mecsueB 06 beM BHYTPEHHEro cnpoca A0MXEeH 3aMeTHO
MOBbLICUTbCSA, MPOLIEHTHbIE CTAaBKN MNoApacTu, a LeHa Ha HedpTb Torga n nepesanut 3a 100
nonn./6app., COOTBETCTBEHHO, TOraa MOXHO Bynet HabnwaaTb Ha4yano HOBOro yKpenneHms
pybns, - NPoKOMMeHTUpoBanu aHanMtuky noptana HEPA-IBRA.

Mo MHeHuo aHanuTtukos WAT (PA) "HEPA-IBRA" no 3akpbiTUiO OHS BO BTOPHUK, 04 ssHBaps
2011 ropa
, BOBMO>XXHO NOTeps No3vunii, a 3Ha4YnT PeKOMeHayeTCs
COXpaHATb "KOPOTKYI0'" NO3ULMIO
B USDEUR_BKT
c bnuxanwen uenbio
B 35.1106
N OCYLWECTBNATb onepaunm
"stop loss"
Ha
OTMETKE Bbllle
35.4515
poc. pybns (TOYHOCTb Npeablaywero nporHo3sa - 99.9%).
HanpaBneHue nBuXxeHns napbl

Ha yKpenneHue Kypca.

Obwwmin nporHo3 Ha 2 Hepento 2011 ropa (c 03 no 07 siHBaps) aHaNUTUKK NopTana BUasaT
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B MOHMXEHUU Kypca

no

34.93

poc. pybns, a u3BMeHeHne CTOMMOCTM KOP3UHbI HA NPOTSXXEeHUN Heaenu byneTt BapbMpoBaThCS

B npepenax ot 34.67 po 35.15
poc. pybnsi.

IaHHble noaroTosneHbl aHanutuyeckom cnyxbon VA (PA) "HEPA-IBRA" no oaHHbIM
ony6nnKoBaHHbIM Ha odpuumansHom carite MMBB.

WAIT "HBPA-IBRA" He HeceT 0TBETCTBEHHOCTU 32 TOProBble pekoMeHaauum, Tak kak 310
cyrybo nnyHoe MHeHWe COTPyOHMKOB aHaNMTUYECKOoro genaptamMeHTa noprana (canta). AT
"HBEPA-IBRA" MoXeT He pa3fensiTb MHEHVe aHanMTUKOB. TOProBble pekoMeHaaunn He
ABNSAIOTCA NPAMbIM PYKOBOLACTBOM K AENCTBUIO.

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.
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