BaHkupbl ony6nMkoBanu camblie LUOKMpYHOLLLMe Npeacka3aHus Ha 2013 rog,

Latckuin nHBectbaHk Saxo Bank onybnukoBan CBOW eXerofHble «WoKupyowmue
npenckasaxHug» Ha 20013 rog.

B atoi nybnukauuw, Boixoasuwei yxe 6onee 10 net, Saxo Bank no tpaavuum neitaetcs
BbISIBUTb peakune, Ho obnaaatowme 60NbLWOVA CUNON BO3OEACTBIS CODbITHSA, KOTOPbIE BEIXOAST
3a paMKu 06bIYHbIX PbIHOYHBIX 0XUAAHUIA.

MNpenBapss «HeBepoATHble» NpeackasaHus Ha 2013 roa, Beaywmn akoHoMUCT Saxo Bank
CtuH SkobceH oTMeYaeT, YTO HakaHyHe HOBOro roga ero 6onble Bcero 6ecnokout
«yCTaHOBMBLIEECH Ha CEerofHAWHNA AeHb NpUYynInBoe coveTaHne Ype3MepHom
CaMOYCMOKOEHHOCTW B OTHOLEHUN PUCKOB, CO3AaBaeMbIX rnobanbHON MakpO3KOHOMNYECKOM
NONNTUKONM NO NPUHLMNY «NpoAneBan BpeMeHHble aHTUKPU3NCHbIE MepPbl U Aenan Bua, 4To
BCE XOPOLO», N CTPEMUTENIbHO pacTyluer coumanbHONn HaNPSaXeHHOCTN, KoTopas MOXeT
NOCTaBUTb NOA Yrpo3y NONNTUYECKYHO CTABMNBHOCTb U B KOHEYHOM CYETE CTAabUNbHOCTb
(PVHAHCOBbIX PbIHKOB».
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B yacTHocTn, Saxo Bank otmevaeTt, 4to 2013 ron 6yneT rofoM NocTeneHHo pagukannsaumm
obwweCcTBEHHbIX HACTPOeHWiA B EBpone: kak npaBo-, Tak U NIeBopaankanbl yKpensT CBou
NO3MLMKN, HAX04s COYYBCTBME Y pa304apoBaHHbIX n3buparteneil.

B 2012 rony Benywuin Hemeukuii poHOoBbIN nHaekc DAX nokasan oguH ua ny4wmx
pe3ynbTaToB Cpeaun BCex MMpoBbiX MHAekcoB. OnHako B 2013 rogy cutyauns pesko
NoMeHseTCcs Ha (poHe 3amenNieHnsi 3KOHOMUKU B KnTtae, 4To nossieyeT OCTaHOBKY
NpOMbIWeHHoro pocta ['epmaHun. B pesynbTaTte 3Ha4YMTENbHO ynanyT KOTUPOBKY akLnii
HEMeLKMX MPOMbIWNEHHbIX KOHLEPHOB, Taknx kak Siemens, BASF n Daimler.

SInoHckas anekTpPoHHas NMPOMbIWIEHHOCTb, HEKOoraa NpuHocuBlas cnasy CTpaHe
BOCXOASILLEro CONHLA, BCTYNaeT B KPUTMYECKYIO dhasdy, MPOMrpaB KOHKYPEHLMIO

0K HOKOPEWCKOM nHaycTpum 1 ee nuaepy Samsung. MpaButensctso AnoHum byneTt
BbIHY>X,AEHO NPOBECTW HaLMOHANM3aLMI0 9NEKTPOHHOrO CEKTOpa B CTU/IE aMEPUKAHCKOro
npaBunTeNbCTBA, HALMOHANM3NPOBABLIErO BO BPEMS Kpr3nca aBToOMOOUNECTPoOEHME.

HebnaronpusiTHble norogHble ycnoeusi 2012 rona cMnbHO NOBAUSAN Ha 06WEMMPOBOE
NPOM3BOLCTBO 3€PHOBLIX, U Saxo Bank oxupaet, 4To NOCNeacTBUs HEYpoOXaes MPoSBATCS U
B HOBOM rogy. B HacTosuwee BpeMs KoHe4YHble 3anackl cov B CLUA HaxooaTcs Ha CaMOM HU3KOM
ypOBHe 3a nocnefHue 9 net, a obtoYepchbl Ha COK C NocTaskon B aHBape 2014 ropa Ha
yukarckow 6upxe CBOT oeMOHCTpUPYIOT, 4TO LieHa Ha COto HOBOro ypoxxas byaet
noABep>XeHa prckam CKaykoB B Clyvae NoBTOPHbIX MOrogHblX Karaknnamos. Bo3spaleHve Ha
PbIHOK CNEKYNATUBHbIX MHBECTOPOB U COYETaHNE TEXHUYECKUX U DYHOAMEHTaNbHbIX MOKYMOK
MOTYT TOJIKHYTb LieHbl Ha coto BBepPX Ha 50%.
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HapawwmBaHune nobbiun HedpTn West Texas Intermediate (WTI) yxxe npmBeno Kk Tomy, 4to
KoMMepyeckune 3anacbl coipont HedoTn B CLUA pnocTturnm 30-netHero makcumyma. Npu
OrpaHMyYeHHOCTN BO3MOXHOCTeN ang akcnopTta HedpTb WTI noasepraetcs LONONHUTENbHOMY
LLEHOBOMY AaBNEHNIO U MOXET noaeweseTb Ao $50/6app.

KuTai npoaonXxuT pedoopMmnpoBaTh CBOK BaNOTHYO NONMTUKY MO HAanpasieHuto K 6onbliei
CaMOCTOSITENIbHOCTY HaLUMOHAaNbHOW BantoTbl. BaxHblM 3Tanom pecopm CTaHeT OTMeHa
NPUBSI3KM FOHKOHrckoro gonnapa k gonnapy CLUA v Bbibop NprBSI3KM K KATARCKOMY t0aHHO.
Kuntait 6ynet nocteneHHo ocnabnsite KOHTPO/b HaA KYPCOM t0aHsl, U TOHKOHT BbICTpO
BblpacTeT B OAUH U3 BELYLMX MUPOBbIX LLEHTPOB BaNOTHON TOProBAW U KPYNHEAWNIA LEHTP
TOProBNM I0AHEM.

Saxo Bank oTmeyvaeT, 4To akOHOMUKKA IcnaHmm HaxXooMTCS B KpaHe N1avyeBHOM COCTOSHUN:
pacnonaraemble noxoapl yxe 6onee 1,8 MNH rpax.aaH cTpaHbl COCTaBNSAIOT MeHble 400 eBpo
B MecsL, a u3 47 M/IH NPOXUBAOWMX B CTPaHe TpyaoycTpoeHbl nuwb 17 mnH. B 2013 rjle
MeXOyHapoHble PeNTUHIOBble areHTCTBa NOHU3AT PENTUHT MCNAHCKUX OOr0BbIX
06513aTeNbCTB 00 «MYCOPHOro» cTaTyca, a cTaBku no rocbymaram nonckoyat oo 10%,
OoTpaxas BbICOKYIO BEPOATHOCTb CyBEpPEeHHOro gedonTa.

HanoMHUM, TeMnbl pocTa MMPOBON 9KOHOMUKN yckopaTcs 0o 3,3% B 2013 rony n 4,1% B
2014 rony no cpaBHeHuto ¢ 3% B 2012 roay, nporHo3unpytoT aHannTukm Goldman Sachs.
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