MporHo3 KypcoB OCHOBHbIX BankoT Ha 01 HOsI6ps 2010 ropa (peKkomeHpauun)

AHanMTeCKoe n‘z)upgé,ueneHVle WAl "HBEPA-IBRA" npepoctasnset NporHo3 Kypcos
OCHOBHbIX BankoT Ha 01 Hos1I6psi 2010 ropa:

- Kypc napbl EUR/USD BeposiTHee Bcero bynet Haxoamtbest B npenenax 1.3955 - 1.4025 (1
3MeHeHuve oT -0.20% 00 +0.31%), C BEpOATHbIM ABUXEHMEM K
1.3982

NHBecTOpbI NoKa elwe NpoaonxarT NoAnTrky n3basneHns oT gonnapa B nouckax bonee
PVCKOBaHHbIX MHBECTULMIA NOCNE TOro, Kak Obinn ony6nkoBaHbl 9KOHOMUYECKUE OaHHbIX B
CUWA. Yncno 3asBok Ha nocobue no 6e3paboTuvue Ha NPOLWNoi Heaene yMeHbWUInchb
CU/bHee, YeM NnaHnpoBanoch. B 1o Xxe BpeMsi nHaekc obwwmx sSKOHOMUYECKUX HACTPOEHUIA B
€BPO30HEe yBenuynncs o 34-Mecs4HOro Makcmmyma.

MHorune MHBECTOpPbI CTABAT CTABKY Ha TO, YTO CMSIrYEHUE [EHEXHO-KPEANTHOW MONUTUKA B
CLUA moxeT npuBecTy K pe3koii gesanbBauun 0onnapa, NoaToMy CKIOHHbI NMOKYNaTb 30/10TO
nnsi cbepexxeHunsi CBoMx akTMBOB, KOTOPbIA HE TONbKO COXPaHSIET CBOK CTOMMOCTb, HO U
nocTeneHHo pacteT. Koraa ueHa nonnapa CHuXaetcs, IeHOMUHMPOBaHHbIE B Aonnapax
aKTUBbI CTAHOBATCS OeWeBne ANl MHOMOYMCNEHHbIX 3apy6eXXHblX nokynaTenei.

Ha gooHpoBbIx nnowankax B cyb66oty, 30 okTs6ps, fonnap cHoBa Teps CBOW NO3MLUMK KO
BCEM OCHOBHbIM BasitoTaM.



ibra.com.ua

MporHo3 KypcoB OCHOBHbIX BantoT Ha 01 HosI6psi 2010 ropa (pekomeHaaUMN)

B Il ksapTane BBIT CWA Bbipoc, no npeasapuTenbHbIM AaHHbIM, HA 2% B FO40BOM
ncymcneHmm nocne npupocTa Ha 1.7% no utoram Il kaptana, 4YT0 MONHOCTbIO COBMaAasno ¢
0XMWOAHMAMUN YHACTHUKOB pbiHKA. Takme faHHble 6binv npeactasneHbl MUHUCTEPCTBOM
TOProsu.

B noHepenbHuk, 01 Hos6psi, B CLUA oXxupaeTtcs BbIXOA AaHHbIX MO YPOBHIO IMYHbIX AOXOLO0B
1 PacxollOB HAaceneHnsl 3a CeHTSOPb Mecsil, a TakXe UHGOPMAaUMU MO U3MEHEHNSIM B
06 bEMe pacxoloB CTPOMTENBHOroO CekTopa.

B 27 rocynapctBax - YuneHax EBpocoto3a ypoBeHb 6e3paboTuLbl B CEHTSOPE C y4eTOM
CE30HHbIX KonebaHuii He N3MEHUNCS MO CPABHEHUIO C MEPECMOTPEHHBIM MoKa3aTeneM 3a
aBryct un coctasun 9.6%. B 10 e BpeMs B ro40OBOM MCYMCNEHMMN YPOBEHb 6e3paboTuLbl
yBenunynncs Ha 0.3 n.n. no cpaBHeHuto ¢ 9.3% B ceHTsI6pe 2009 ropa. B asrycte T.r.
Hanbonee HU3KKI ypoBeEHb 6e3paboTuubl 6bin 3adomkcmpoBaH B ABCTpuK (4,5%) 1
HupepnaHpax (4,4%), a cambil Bbicokui - B icnaHum (20,8%).

Ob6beM po3HUYHBIX Mpoaax B fepmaHum B ceHTsib6pe 2010r. B peanbHOM BblpaXeHun
yMeHblnncs Ha 2,3% no CpaBHEHUIO C NpeablaywmM MecsueM. Takme faHHble npenctasnio
depepanbHoe cTaTUCTUYECKOe BOPOo CTpaHbl. AHANUTMKKM cYMTanu, 4TO nokasartesb B
MECS4YHOM McYMcneHnn HaobopoT BbipacTeT Ha 0.5%.
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MporHo3 KypcoB OCHOBHbIX BantoT Ha 01 HosI6psi 2010 ropa (pekomeHaaUMN)

CerogHs 0X1oaeTcsi aMepUKaHCKMUX AaHHbIX M0 YPOBHIO NYHBLIX OOXO4OB U Pacxo4oB
HaceneHuns 3a CeHTSI6pb Mecsl, a TakXXe W3MeHeHWs B 06 bEMe pacxo4oB CTPOUTENbHOMO
cekTopa.

- Kypc napbl GBP/USD BeposiTHee Bcero byaet HaxoanTtbes B npeaenax 1.5810 - 1.6293 (n
3MeHeHve 0T -1.59% 100 +1.42%), C BEPOATHbIM ABUXEHNEM K
1.6066;

Ha cpoHe oxungaHnin, 4yto @PC CLWA rotoBMTCA NPUHATL BaXXHOE peLleHne, kKacatouweecs
MOHETapHOW MNONUTUKN, MHOIME UTPOKN OXMOAKT CEPbE3HYI0 MepecTaHOBKY CUN Ha
BaNIlOTHOM PbIHKE B 6mXxanwmne HeCKONbKO OHEN.

CornacHo pgaHHbIX goknaga YnpasneHus HaumMoHanbHOM CTaTuCTMKM 9KOHOMMKA
BennkobputaHum Belpocna B TpeTbeM kBapTane 6onble, YeM 0Xnaanocb. Tak BanoBoOW
BHYTPEHHUI NpodykT ysenuuuncs Ha 0,8% nocne pocta Ha 1,2% B npenbioylwem KksapTane,
B TO BpeMms Kak 3KOHOMUCTbI 0XXungann pocT Tonbko Ha  0,4%.

CerogHs B B&ﬂMKOGpVITaHI/IVI oXunpgaeTcs ny6nvn<au|/|s| OaHHbIX MO AMHAMUKW NHOEKCA LeH
Ha BTOPUYHOM PbIHKE XWUNbA.

- Kypc napbl USD/JPY BeposiTHee Bcero bynet HaxoamTbes B npenenax 80.03 - 80.44
(n3meHeHue 0T -0.04% 0o +0.48%), C BEPOSATHbIM OBUXEHMEM K
80.06;

B ceHTts6pe 2010 rona BegomctBo MuHuctpa A.Oxarta 3adomkcupoBano pocT
nNoTPedbuTENbCKMX LeH B SINOHMM NO CpaBHEHMIO C aBrycToM Ha 0.3%.
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Ob6beM NpPOMbILNEHHOrO NPOM3BOACTBA B ANOHNM B CeHTSIOpe yMeHblmncs Ha 1.9% no
CPaBHEHUIO C NpeablaywnM MecsueM. Takue ceeneHns bbinm onybnmkosaHsl MUHMCTEPCTBO
9KOHOMUKW, TOProB/Iv N NPOMBbIWNEHHOCTU CTPaHbI.

MoTpebutenbckne ueHbl B AnoHum B ceHTsi6pe 2010 r. No cpaBHEHMIO C NPeablayLWIM
MecsueM Takxe yBenmumnncb Ha 0,3%. OnHako 6a3oBble NOTPebuTeNnbCKMe LiEHbI, B pacyeT
KOTOPbIX HE BXOAMT CTOMMOCTb NPOAYKTOB NUTAHUS, B CEHTSIOpE COXPaHUINCh Ha NPeXHEeM
YPOBHe, 4YTO 1 B aBrycre.

YpoBeHb 6e3paboTuubl B ceHTs16pe 2010 r. cokpaTtuncs Ha 0,1 n.n. No CpaBHEHUIO C
npenbloywmm Mecsiuem n coctasun 5%, cornacHo gaHHbIM ctatucTmyeckoe biopo MBI,
AnoHnN. AHaNUTUKM 0Xnaanu, 4To 9TOT NokasaTeslb COXPaHUTCA HA OTMETKE He MeHee 5,1%.

B ceHTa6ps 2010 rona abcontoTHoe Yncno 6e3paboTHbIX B CTpaHe cocTaBmno 3,4 MH
yenosek, 4To Ha 230 ThIC. MEHbLUE, YEM B aBrycrte T.r.

- Kypc napbl USD/CHF BeposiTHee Bcero 6yneTt Haxoantbes B npeaenax 0.9784 - 0.9871
(n3meHeHune ot -0.45% 0o +0.43%), C BEPOATHbIM ABUXEHUEM K
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0.9828

- Kypc napbl USD/RUB BeposiTHee Bcero bynet HaxoauTbes B npedenax 30.239 - 31.367
(n3meHeHune ot -1.96% 0o +1.70%), C BEpPOATHbIM ABUXEHNEM K
30.843.

CerooHs COCTOSIHME POCCUNCKOrO PbiHKa MOXHO paccMatpmBaTth, Kak KOPPEKLUo nocne
BypHOro yKpenneHns no3uunii B MUHYBLIME HEOENWN N 0XUAAHNE TakKuX BaXXHbIX COObITUIA,
Kak nybnvkaumsa npeasaputenbHbix aaHHbix no BBIM CLWA, 3acenanua ®PC CLA, ELIE
BaHka AHrnun, Beibopbl B CLUA n cammut G20.

Poccuiickuin pybnb nuwmncs noanepXkm HedTu, T.K. ee CTOMMOCTb NOHM3MNAch (CTOMMOCTb
Hedo T mapku Brent nopewesena 0o yposHs $82 6appenb). Kpome Toro Ha poccuiickyto
BaNOTYy OKasblBaeT AaBNeHMe 0XnaaHnsa MHBECTOPOB, KOTOPbIE BbIBOAST CBOU CpefcTBa Ha
oOHe noHmXarwmnxcs OHAO0BbIX MHOEKCOB B 3alWMNTHbIE BasOTHbIE UHCTPYMEHTHI.

PEKOMEHIOALWWU ot aHanutnkos UAI "HBEPA-IBRA™:

CoxpaHsiTb "KopoTkue" nosuumm B eBpo npotune gonnapa CLWA (EUR/USD) ¢ 6nuxaiiweri
uenbto B 1,3982 n stop loss npu 3akpbiTun oHA Bbilwe oTMeTkn B 1,4025 nonnapos CLUA 3a
€Bpo0.
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CoxpaHsaTb "KopoTkMe" no3uumum B aHrnnickom cpyHTte npoTtus gonnapa CLA (GBP/USD) ¢
6nuxanwei uenbto B 1,6066 n stop loss npu 3akpbiTun OHS Bbiwe 0TMeTkM B 1,6293 nonnapos
CLUA 32 aHr nMnNcKnin goyHT.

CoxpaHaTtb "onuHHble" no3uuum B gonnape CWA npoTtue anoHckon nexsl (USD/JPY) ¢
6nnxaiwei uenoto B 80,06 1 stop loss npu 3akpbITUK OHA HUXe oTMeTKM B 80,03 neHbl 3a
nonnap.

CoxpaHatb "gnuHHble" no3uumn B gonnape CUWA npotmse weenuapckoro ppaHka (USD/CHF)
c O6nuxanwer uenbto B 0,9828 u stop loss npu 3akpbiTUK OHS HUXE OoTMeTkn B 0,9784
ppaHka 3a ponnap.

CoxpaHatb "kopoTkue" nosuuun B gonnape CLIA npotums pocciickunoro pybns (USD/RUB) c
6nuxanwei uenbto B 30,843 n stop loss npu 3akpbiTMM OHA Bblwe oTMeTkn B 31,367 pybns
3a ponnap.

VAT "HBEPA-IBRA" He HeceT OTBETCTBEHHOCTM 3a nNpencTaBfieHHble NPOrHo3bl. [NporHo3
ABNSAETCSA YACTHON NPeanofioXMTENbHOM OLLEHKON Kypca BantoTHOM napbl HA onpeaeneHHbIn
LEeHb, KoTopasi MOXeT cObITbCS, 8 MOXET He CObITbCS. Y4aCcTHMKM HE B COCTOSIHUM
npeaBnAeTb BCE 0OCTOATENbCTBA BAVUSAHWUS HA OMHAMKKY BaNOTHbLIX KYPCOB, MO3TOMY nopTan
(calT) He HecyT OTBETCTBEHHOCTM 3a YbWU-TO HEBEPHbIE PELIEHNS U MOHECEHHbIE B
pe3ynbTaTte yobITKW.
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JaHHble nogrotoBneHbl aHanutuyeckon cnyxoon NAIM (PA) "HBPA-IBRA" .

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha WAIT (PA) "HEPA-IBRA"

(http://ibra.com.ua) obsi3atenbHa, 4N UHTEPHET-N3OaHWUIA - TMNepccbinka.
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