Py6I/IHl/I: BocctraHoBneHue MVIpOBOﬁ 9KOHOMUKMU pacTsdHeTCcs Ha roabl
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3amenneHve TeMMoB SKOHOMI/IHeCKOFO pOCTa Pa3BUTbIX CTPaH BO BTOPOM MOMOBMHE TEKYLLErO

roga npogo/ixXnTCA B CNeayowem rogy n 0TpasnuTcsa Ha pasBmBaoOWNXCS pPbiHKaX, cyutaet
npodpeccop Hbto-nopkckoro yHnesepcuteta Hypuanb Pybunn.

"BoccTaHoBneHne pa3BuTbiX CTpaH naeTt AoCTaTo4YHO AMHAMWYHO, HO KpmnBas
BOCCTaHOBNEHUS HocuT U-06pasHbiii xapakTep, MOCKObKY MMEET MECTO CNUWKOM BonbLlias
L0NS 3aeMHbIX cpeacTB. BoccTaHoBNEHNE pacTsaHETCS Ha rofbl U GbICTPOro pocta oXxmaaTb
He npuxoauntcs. CTpaHbl C pa3BMBaOWUMUCS PbiIHKAMWU BOCCTaHABIMBAOTCS ObICTpEe, 0AHAKO
oTopBaTtbCs OT rnobanbHbIX TPEHA0B HE NMOMYYUTCS - CANWKOM CUbHbIE 9KOHOMMYECKME
cBA3M", - cKasan OH B X04e WHBECTMUMOHHOro oopyma, opraHm3oBaHHOro rpynmnon KoMnaHum
"MHBecTmumoHHbIN KanuTan YkpauHa" (ICU) B Kneee Bo BTOPHUK.

PybyHM nosicHUn, 4TO CTUMY bl POCTa SKOHOMUKW PasBUTBIX CTPAH yXXe ncyepnaHbi:
KOPPEeKTMPOBKAa 3anacos caenaHa, ouckanbHble CTUMY bl NpeBpaLwarTcs B "dpmuckanbHoe
npenatcTeme”. [py 8TOM, NO ero cnosam, BOCCTAHOBJIEHME PA3BUTbIX SKOHOMUK MOXET
HaCTO/IbKO 3aMeOIMTbCH, YTO HE UCKI0YEHO BO3HUKHOBEHWE BTOPOW BO/HbI PeLleccum
(W-0bpasHoe BOCCTaHOBNEHNE).

Mo nporHo3am akcnepTa, poct akoHommkn CLIA B 2010 roay He npeBbicuT 1%. "Be3paboTtuua
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pacTeT, yBenmymeaeTcs 6104XeTHbli edonumnT, noTepy 6aHKOB B peanbHOM CEKTOope
CTaHOBATCS 6onblie, HApacTaeT BaNtOTHOE HanpsxeHue. Bece aTo ByaeT ouwywartbes Kak
PELEeCccUst, XOTS TEXHUYECKM MOXET €0 U He SIBNATbCS", - MOsSiCHUN PybuHu.

Mo oueHKe 3KcnepTa, NOX0XMM 06pa3oM CKaabiBaeTCs CUTyaumns B €BPO30HE: CTPaHbI
TEPSIOT BHEWHIO KOHKYPEHTOCMOCOOHOCTb Ha (POHE BbICOKOW 3aA40/1KEHHOCTU 1
HEeNpoAyKTUBHOMO 9KCMopTa, NpWU 3TOM He peleHa npobnema nepugepr eBpo30Hbl, rae
CyWeCTBYeT PUCK KPeaUTHOro Kpuanca n nensumm.

K cTpaHam, KoTopble CTOSAT Nepen PUCKOM BTOPOI BOMHbI peleccumn, PybnHu Takxe oTHec
AnoHwuto.

Cpenn pa3sBmBaoWUXCS PbIHKOB 9KCNEPT BblAENNA B KAYECTBE OTAENbHON rpynnbl Kutam,
NHooHeswnio, bpasunuio, pagn ctpaHd bnvxHero Boctoka u JlatnHckoin AMepukin, SKOHOMUKa
KOTOpbIX, BOcCTaHaBnuesaetcs no V-obpasHoii Kpusoii. 1o ero cnosam, BOCCTAHOBEHUE 3TUX
9KOHOMKK MoKa yCTONYMBO, 0AHAKO HabnoaaeTcs HEKOTOPLIV NEpPErpes, KOTOPLINA B
JanbHewnleM rpo3nT nepeoLieHKom akTUBOB 1 HagyBaHneM "ny3bipeit”, 4To MOXeT
CnpoBoLMNPOBaTh PeLeccuto.

K npyroi rpynne passumsatowmxcs ctpaH PybuHn oTHec Hanbonee cnabble 1 nocTpanaswue
OT Kpu3nca sKOHOMUKY - cTpaHbl BanTum, HekoTopble cTpaHbl KOXxHoi 1 LieHTpanbHoii
EBponbl, B TOM Ynicne YkpauHy. Mo MHeHWo akcnepTa, NPOYHOCTb BOCCTAHOBNEHUS
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3KOHOMMKM 3TUX CTPaH 3aBUCUT OT UX COOCTBEHHOI NONUTUKN B chepe ynpaBfieHUs
(OMHaAHCOB, @ TakXe 0T rnobanbHbix 9KOHOMUYECKUX ycnoBuii (BocctaHoBneHne B CLUA,
eBpo3oHe). OH Takxe nonaraert, 4To 60nee yCTONYMBbLIM BOCCTAHOBNIEHNE 3TUX CTPaH
coenaet pedpopMmpoBaHnNe 0Te4eCTBEHHOW 3KOHOMUKM.

UcTouHukK: finance.ua
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