AKTUBHOCTb CbOH,IJ,OB npsMbIX WHBECTULMHA pacTteTt

Crtabnnusaums sKOHOMUKU 1 BOCCTAHOBNEHME (POHLOBOrO pblHKa NpuBena kK
YyeTblpexkpaTHOMY pocTy o6bema CpeacTs, MpPUBMEYEHHbIX B pe3ynbTtaTe IPO koMnaHnamm ¢
LONEBbIM y4aCcTUEM (DOHAOB NPAMbIX WHBECTMUMIA. [paBaa, LeHa NpoAaHHbIX akumWii B
NONOBMHE COENOK OKasanacb 3a HUXHEW rpaHuLein peKOMEHO0BaHHOrO LEHOBOMO
nmanasoHa.

Ha dpoHaoBbIii ppiHOK CLUA npurwnocb NoYTH NonoBuHa oT obLeli CTOMMOCTY COENOK, 0bwWwunii
06beM CpencTB, NPUBMEYEHHbIX B pedynbTate IPO koMnaHmaMmn ¢ LONEBbIM y4acTUeEM
dooHO0B NPsAMbIX UHBECTMUMIA, 3a Tpu kBapTana 2010 rona Bo3poc B 4 pasa no CpaBHEHWUIO C
TeM Xe nepuogom npownoro roga. o naHHbIM exekBapTanbHOro nccnenosaHms Private
Equity, Public Exits, nposoaumoro "3SpHCT aHA AHr", B pedynbTtate 94 coenok Ha oOHLOBOM
TakuM KOMMNaHusm yaanocb npueneds $21,6 mnpa.

OpnHako HacTopaxmBaeT CHUXeHne akTuBHOCTU B |l kBapTane. 28 koMnaHwii ¢ 0ONEBbLIM
y4acTueM ooHA0B NPSIMbIX UHBECTUUNIA NpuBneknn $5,7 Mnpa, 4to Ha 34% MeHblue Mo
cpaBHeHuto co |l keapTanom 2010 roga. Camas BbicOKas akTMBHOCTb 0oTMedeHa B CeBepHO u
tOxHo AMepuke — 21 komnaHus npusnekna cebiwe $4,4 mnpa. B Aamatcko-TuxookeaHCKOM
perunoHe 6bino coBepweHo 5 caenok Ha cymmy $1,3 mnpa. MNpu aTom B pernoHe EMEA
(EBpona, BnnxHuin Boctok n Adopurka) npomaolna BCero Nvwb ofHa caenka Ha cymmy $29
MJTH.
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Ho HecMoTpsi Ha TO, 4TO B AMepuke B 3TOM rofy 6bino COBEPWEHO OKOJO MOMIOBMHbI BCEX
CLenok B 3TOM cermeHTe, B EBpone Habnoganuck bonee kpynHole caenku. "PernoH EMEA
3HauuTenbHo otcTtaeT ot CesepHoi n KOxHon AMepukn n A3amaTcko-TnxooKeaHCKOoro
pernoHa no konuyecTtsy caenok |IPO, coBepleHHbIX KOMNaHUsaMN C ONEBLIM yYacTueMm
POHIO0B NPSIMbIX MHBECTULMIA, - OTMEYaEeT PyKOBOAUTE/Tb MEXYHAPOAHOM rpynmnbl "SpHCT
SHA SHr" rno okasaHwuro ycnyr gooHLOaMm rpsiMbiX UHBECTULINI

A xoH Xapnun

. - OoHako, HeCMOTpPS Ha 9TO OTCTaBaHune, NATb KPYMNHENWNX CAEeNoK Ha pbiHke caenok IPO,
COBEpPLWEHHbIX KOMNaHMSAMU C A0/IEBbIM yYacTemM oOHA0B MNpsaMbiX MHBecTuumini 8 2010 roay
COBEPLININ KOMMNAHUW C LONEBbLIM y4acTUEM (DOHAOB MPSAMbIX UHBECTULMIA, KOTOPbIE OblNK
yypexeHbl n BeayT 6usHec B pernoHe EMEA".

B uenom CeBepHasi AMepurka 3aHMMaeT NepBoe MECTO MO cAenkam ¢ fonei B 57% o1 obuwero
yucna n 50% ot obweiri ctommocTn. Ha gonto AanaTtcko-TnX00KeaHCKOro pernoHa
npuxoantcst 30% ot obuero Ynicna n 20% ot oblwen CToMMoCcTH caenok. Ha esponeckunx
POHA0BbIX PblHKAax Npounsowno nuwb 13% coenok, oaHako A0S B 06wWwel CTOMMOCTY
coctasnget 30%.

Mpn aTOM UeHbl noka ocTatoTca HU3kumn. C Havana roga Tonbko B 11% coenok ueHa akuui
npeBbICa YPOBEHb PEKOMEHO0BAHHbIX LIEH, & MOYTM B MONOBMHE COENOK OHA OKasanacb 3a
HUXHEN rpaHmLen pekoMeHO0BaHHOro LeHOBOro ananasoHa. 3a lll keaptan akuuum nuwb
Tpex komnarwuii (RealD, QlikTechnologies n ChinaCachelnternational) 6binm pasmeleHbl ¢
NpPEeBbIWEHNEM BEPXHEN rPpaHnLLbl PEKOMEHA0BAHHOMO AMana3oHa LeH.

"MO3NTMBHBIM MOMEHTOM CHUXXEHUS LeH Bbino B LenoM 61arockNOHHOE OTHOWEHME PbiHKa K
IPO koMnaHwin ¢ [oNeBbIM y4acTuem ¢poHO0B NPAMbIX MHBECTULWIA, - nonaraet J>XoH Xapnwu.
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- 82% 3aKNo4YeHHbIX B TPETbEM KBapTane CAeNoK COBEPLEHO B CEHTAOPE No
PEKOMEHI0BAHHbLIM LieHaM Nnbo ¢ ux npesblweHneM. B oTanyme ot Hayana sKOHOMUYECKOT 0
LMKNa, Koraa MHBEeCTopbl NPeabsSBNAANN OCHOBHble TpeboBaHUs! K CTabUNbHOCTY OEHEXHbIX
NMOTOKOB N YCTONYNBOCTU PUHAHCOBOI0 MONOXEHNA KOMNAaHWUW, B MOCNEOHNE MECSLbl OHU

NPOSABNSAOT MHTEPEC K NePCNeEKTUBAM OOCTUXEHMS BbICOKUX NoKasaTenen sKOHOMNYECKOro
pocTta".

B 6ynywem akcnepTbl "OPHCT 3HA AHr" 0XXnaaT poCT aKTUBHOCTY Ha 9TOM pbiHKe. "B
TeyeHue cnegyowmx NonyTopa-asyx net cnegyer oXxXunaoatb pocta akTUBHOCTM (OOHOOB
NPSMbIX UHBECTULMIA, NOCKONbKY OHM ByayT BbIXOAUTb M3 KanuTana psaa KpynHbiX akTUBOB,
npnobpeTeHHbix B 2006-2007 ropax. Cpean HepaBHO 3asiBNeHHbIX IPO ? ceTb KMHOTeaTpoB
AMC Entertainment n lutepHet-komnanma Skype Technologies. OHy1 nononHwunum rpynny
KOMMaHWM C ONEBbIM y4acTMEM (POHAO0B MPAMbIX UHBECTULMIA, FOTOBALWMXCS K NPOBEAEHMIO
KpynHbix caenok IPO. K yucny Takmx komnaHui otHocsatess Toys R Us, Univar, Nielsen Corp. 1
HCA, koTopasi npu 3asiBfieHHo ctoumocT B 4,6 mMnpa nonnapos CLIA cnocobHa npoeecTu
kpynHenwee IPO, c yqyactnem cpoHaa npsiMblX MHBECTUUMAMIA", - 3aknoyaeT XoH Xapnu.

NctodHuk: Finam.info
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