OKOHOMUCTHI npeapekarwT HOBYHO (*)OpMy Kanutanu3ma, NnopoxaeHHyro Kpuamcom

- ™ |
L " o N &
|_|pe.EI.CTaBI/ITeJ'II/I SKOHOMUNYECKnx n CpI/IHaHCOBbIX ANNT NpegpekarT nosieneHne B Mmmpe HOBOMI

(POPMbl KanMTanMama - CyBepeHHbIX HaUMOHaNbHbIX OOHOO0B 61arococTosAHMS, KOTOPbIE
CTaHyT JIOKOMOTMBOM r106anbHOro pasBuTuS.

B Konymbuiickom yHMBEpPCUTETE COCTOSANACh ABYXAHEBHAS amckyccus "CyBepeHHble OOHAbI U
LONrocpoyHble nHBecTuunn: Hosas coopma kanutanuama?" npu ydactumn Ixopaxa Copoca,
nnesnbl naypeatos Hobenescko NpemMmm B 3KOHOMKKE, PyKOBOAUTENEN KPYNHENWNX 6aHKOB
N MHBECTOOHOOB.

Pa3mep cyBepeHHbIx OOoHO0B B TeYeHne bnmxanwmx net Bolpactet 0o 10-12 TpunnmoHoB
LONNapoB C HblHEWHKX 3,8 TPUNNMOHA OONNapOoB, CYMTAIOT YCTPOUTENU KOHGepeHumu. o
cBouM MacwTabam, aTo yxxe byaeT conocTaBnMO C KPYMnHewwein MMpoBoi aKoHoMMKoW - BBI
CLUA.

"HoBble CyBepeHHbIE UIPOKK, akKyMympytolwme rpomagHble cpeacTsa B CBOMX hoHaax u
NPUHMMaloWmMe MexayHapoaHble Npasunna, CnocobHbl ChirpaTb KOHCTPYKTUBHYIO PO/b B HOBbIX
YCNOBMSAX NOCT-KPM3NCHOIro Mmpa", - ckasan XypHanucrtaM aKoOHOMUCT, naypeaT Hobenesckoii
npemun xxo3edp CTurnuu,.

1o ero MHEHMIO TMraHTCKUIA PeCcypc, ynpasnsemMbli NpaBnuTeNbCTBaMU, MOXET CTaTb
NHCTPYMEHTOM O0/ITOCPOYHbIX NMNaHUPYEMbIX MHBECTULMIA CPOKOM Ha 20-30 net 1 B byaylwem
3acTpaxoBaTb MUP OT MNOTPSCEHWNI, CBSA3AHHbIX C MAHUKOW 1 yTpaTon A0BEPUS HA OOHLAOBbIX
PbIHKaX.

CyBepeHHble hoHAbl, KOTOPbIE B OT/IMYME OT B3HEC-KOMNaHWA, HACTPOEHHbIX Ha BbICTPbIE
NPUObLINM 1 BbIHY X AEHHbIX MX MOCTOSHHO OEMOHCTPUPOBATb ANS NOAAEPXAHNS CBOEN
PbIHOYHOM CTOUMOCTW, MOTYT CTaTb NMaBHOM OBUXYLLEN CUION "coumanbHO OTBETCTBEHHbIX
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NHBECTMLMI".
"Mupy Hy>XHbI HBECTULMM B Oyaywee, B pa3suTtue”, - cumtaet Cturamu.

"Kaxpas BofHa MMPOBOro Kpm3anca nopoxaaeT cnekynsaumm 0 CMepTu Kanmtanuama, 4To ewe
npegpekan Kapn Mapkc B XIX Beke. OgHako kanutanuam npogonxaeT CBoe CyleCcTBOBaHNWE,
pedopMmnpysiCb Ha Kax oM cBoeM atane", - cantaet OryctuH ge PomaHe, npeacenartenb
coBeTa OUPEKTOPOB 1 reHANPeKTop Haxodswencs non ynpasneHnem napnameHta dpaHumm
domHaHcoBon komnaHum Caisse des Depots et Consignations.
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YKPEnuT o1HAHCOBbLIE U MONUTUYECKME MO3NLIMN CYBEPEHHBIX (DOHO0B, KOTOPbIE CTAHYT OCbiO
3KOHOMUYeCKOo cTabunbHocTy B ByayweM. "HblHeWwHWn Kpnauc obHaxun, 4To Mupy ans
cTabunbHOCTU HEOBXOAMMbI AONTOCPOYHbIE MHBECTULIMM B pa3BuTue, obecneyrBaiolme
WHHOBALIMOHHbIE TEXHOMNOrMK", - cKasan XypHanuctam ne Pomane.

Cpenun KpynHeiwmx MMpoBbiX obnagareneit HauMoHanbHbIX MHBECTOHAOB - Kntai,
Ob6bennHeHHble Apabckue dMupatbl 1 HopBerus, Kak X ablii M3 KOTOPbIX B CBOMX pe3epBax
nmeet okono 300 Mmunnnapaos oonnapos. Poccns Takxe nMeeT BCe BO3MOXHOCTM BOWTU Ha
NMAMPYIOWNX NO3ULNSX B KPYT CTPaH, oopM1pYyoWwmnx cooHabl 3a CHET CbipbEeBOro aKcnopTa.

"[1ns cyBePEHHbIX POHOOB HE MOXET OblTb €AMHOA UHCTPYKUMK. HopBErnn npocTo yxe
HeKy[a MHBECTUPOBAaTb BHYTPWU CTPaHbl, B TO BpeMs Kak ans Poccumn pasyMHeln HanpasuTb
3TN cpelcTBa B COBCTBEHHYO MHPPACTPYKTYPY 1 MHHOBaUMK. MpobnemMbl poccritckoro
gooHpOa - B yripaBneHum n meHeaxmeHte", - ckaszan PVIA Hosoctn beptpaH banpe,
dorHaHcoBbIn gupektop Credit Agricole, BTopoit No BennyuHe Bo @ paHumnm 1 TpeTbel B
EBpone 6aHKOBCKOW rpynnbl, Mo oueHke gomHaHcoBbix CMU.
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