Mo uroram CTpecc-TeCcToB 6aHKun oTYMUTalOTCS MO TpeM CueHapunsm
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durHaHcoBbIE BNacTu Equéﬂlll 065XyT 6aHKM MO NTOram CTPECC-TECTOB OTYMTATBLCS MO TPEM
cueHapusiM, cpeam KoTopbiX «HebnaronpusTHbIA», a TaKXe «LWOK rocy1apCTBEHHOro Aosras.
OKCNepTbl CHUTAIOT, YTO camble BONblUNE PUCKK TPO3ST BAHKOBCKOW CUCTEME, €CNN
MHBECTOPbI COMTYT TECTbI C/IMLKOM NIErKUMW.

CornacHo pokymeHTy EBponelickoro kommteta 6aHKOBCKOro Ha30pa, OkalaBLleEMYCS B
pacnopsxeHun Bloomberg, 6aHkun onybnmnkytoT NPOrHO3 CBOEro Kanvrtana nepBoro ypoBHS
Ha 2011 ron, «HeOGNaronPUATHbIA CLUEHapUii», a TakXe CLEeHapUii «WwoKa rocy4apCTBEHHOr0
nonra». B pamkax nocnegHero cueHapusi OH1 06HapPOaYyOT MPOrHO3UpPyeEMbIE NOTEPU MO
CYBEPEHHbIM 06IMraumnsm, KOTOPbIMA BNaaeoT. OTW pacxobl LOMXKHbI paccMaTpmBaTbCs Kak
«ONONHNTENbHOE YBENNYEHME MOTEPb», C KOTOPLIMA BAHKM MOTyT CTONKHYTbCS Ha (OOHE
LONroBoro Kpuauca.

«CornacHo byxrantepckum npasunam 6aHKn OONMXKHbI yKkadbiBaTb CTOMMOCTb rocobnuraumi
Ha cBoux banaHcax B COOTBETCTBUM C U3MEHEHNSIMUN NX PbIHOYHOM LiEHbI, -- MOSCHUN
domnHaHcoBbln aHanutk Merck Finck & Co. KoHpan Bekkep. -- KpeonTtHble opraHvsaumm
LOMXHbI CIMCbIBATb CTOMMOCTb rOCOBMUrauunii TONIbKO B CNyYae Cepbe3HbIX COMHEHWIA B
CNOCOBHOCTM rocynapcTBa pacnnatuTbCs No 4OAraM NOMHOCTLIO MAN COBepLaTh BbiMaathbl
MPOLIEHTOB».

Mo cnoBam UCTOYHUKA areHTCTBa, 6/1M3KOro K OMHAHCOBLIM PErynsiTopam, CLeHapuin «1oka
rocyoapCTBEHHOro oonra» He npegrnonaraeTt 4edoNnT eBponeinckon cTpaHbl. OOHako OH
npepnonaraet, 4TO pacTylme CTaBky No rocobnmraumsm NoBbICAT CTOMMOCTb 3aEMHbIX
CPEeOCTB U YCKOPST AedPONThl B YaCTHOM cekTope. A 3TO B CBOI o4epenb NpuBeneT K
yBENMYEHMIO yObITKOB BAHKOB.




Mo ntoram cTpeccC-TeCcToB 6aHKN oTYUTalOTCS MO TpeMm cueHapusam

Kak oTmevatoT cneumanuctbl, 6eCnokoincTBO MHBECTOPOB O CTAbWMNbHOCTY OUHAHCOBOA
CMCTEMbI MOXET BCMbIXHYTb C HOBOI CUOW, eCNin eBPONeinckme cTpecc-Tectbl OyayT CAUWLKOM
MArKUMN. «Ecnmn 6aHKK, 0T KOTOPbIX 0XWAalT NpoBana, NponayT TecTbl UM UM NoTpebyeTcs
HaMHOro MeHbLE AOMNONHUTENBHOrO KanuTana, Yem npegnonaranocb, Toraa y4acTHUKM
PbIHKA MOTYT PEWNTb, 4TO TECTbl OblfI HEAOCTATOYHO CMIOXHbI U TpeboBaTeNbHbl, --
oTMmevaeTcs B oTyeTe cTpaTtera CreditSights Inc. Atnwa Kakopakapa. -- 9710 6ynet yaap no
BCEl 9TOW npoueaype, KOTOPbIA MOXET CMpPOBOLMPOBATL HOBYHO BOJIHY CTPaxXoB, CBA3aHHbIX C
CUCTEMHbIMU pUckammn». «MHOrmMe ucnbITbiBAOT HEAOBEPUE NN NO KPANHER MEPE COMHEHMNE
MO OTHOWEHMIO KO BCEW 3TOW 3aTee», -- 3asBuUN rnaBHbli akoHoMmncT Goldman Sachs Group
Ixum O'Hun.

Kak na3secTtHo, 0anH U3 KpynHbIx HeMeLknx 6aHkoB -- Hypo Real Estate Holding AG -- yxe
3aBanvn CTPECC-TECThI MO YPOBHIO KanuTtana. ictouyHnkn B 6aHKOBCKOM cekTope coobuatorT,
4yT0 HRE cTan eanHCTBEHHbIM HEMELKMM BaHKOM, He NpoweawnM Nnposepky. B obwer
CNOXXHOCTM TECTMPOBaHNIO NOABEPrnocb 65% BaHKOBCKMX akTUBOB pPermoHa, To ectb 91 6aHk
Esponebl. Mo 3ambiCny (OMHAHCOBbIX BNACTEW, 3TN TECTbl AONXHbI yOeaAnTb MHBECTOPOB B TOM,
4TO KPeLMTHble opraHn3auun obnapatoT 4OCTAaTOYHbIM 06 bEMOM KanuTana, 4tobbl
BblAepXaTb AedONT OLHOW M3 eBPONENCKNX CTPaH. [ofobHbIe nCnbiTaHNs, NPOBOAMBLINECS
B CLUA B npownom roay, BbISIBUAX, 4TO AECSATU KPYMHbIM 6aHKaM HeobX0oaMMO yBENNYNTb
KanuTan Ha obuwyto cymmy 74,6 Mapa 0ONNAPOB..
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