ELB coxpaHut 6a30BYyH0 NMPOLLEHTHYIO CTaBKY Ha ypoBHe 1% rofaoBbiX - MPOrHO3

EBponenckui ueHTpanbHbin 6aHK (ELLB), KoTOpbin B 4eTBepr NpoBeneT nepsoe
3acepaHue nocle NPUHATUS B Mae peLleHusi 0 BO306HOBIEHUM BbiKyna o6nurauvim,
COXpaHUT 6a30BYIO0 NMPOLLEHTHYIO CTaBKYy Ha ypoBHe 1% ronoBbix. Takon NporHo3
BblOBUratoT 3KCMepTbl, ONpoLUeHHble areHTcTBOM Bloomberg. 3T1o MUHMManbHoe
3HauyeHue 3a BCHO uctopuio cyuwectsoBaHus ELLB ¢ 1999 rona.

Mexay TeM MHBECTOPOB MHTEpPecyeT, NPOLONXUT N eBponerickuii LIB Bbikynatb obnuraumm
Ha PbIHKE, U eCNy NPOAOJIXMUT, TO Kak Bonro. Kak oTMeyaroT aKenepThbl, BbiKyn LEeHTPOoOaHKOM
LONroBbIX 0653aTENbCTB NpefHa3HavYeH Ans yBenmyeHus o6 bemMa LeHeXHOW Macchbl B
9KOHOMUKE, KOTOPOE MOXET CTaTb, Kak CTUMY/IOM L5 3KOHOMUYECKOro pocTa, Tak U1
MPUYNHOW YCKOPEHNS MHAP NSILMK, SBNSIIOWErOCS YrPO30i ANst eBpO.

Kak otmevaet rnasa ELUB XaH-Knog Tpuwe, peanusaumsa aton nporpammbl He
CrpoBoUMpYyeT PoCT MHANSALMK, Nockonbky ELIB cTepnnusyeT nanuwkn nMKkBMOHOCTA 3a cYeT
LPYrux Mep.
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Bbikyn obnuraunii nogaepxunsaroT He Bce YneHbl pykosoacTtea ELLB. Tak, rnasa
NTanbsHCKOro ueHTpobaHka Mapuo [paru cumtaert, 4To 3TU MHTEPBEHLUN "0ONXHbI ObITb
npekpalleHbl Tak BbICTPO, Kak 9T0 BO3MOXHO. ['naBa byHnecbaHka Akcenb Bebep oTmevaeT
BaAXHOCTb TOro, YT06bI CTUMY NNPYIOLWME MEPBI "MMENN YETKYIO HaNPaBNeHHOCTb U XEeCTKO
KOHTpOnupoBanuck".

PaspaboTaHHbiit cTpaHamu EC 1 Mex ayHapoaHbIM BantoTHbIM (QOHAOM CTabunm3aumoHHbIN
MexaHu3Mm, npegnonarawwunii codgaHve goHna obvemom 750 Mapa eBpo AN NOMOLM
cTpaHaMm perunoHa, HecKosibko ocnabun onaceHnst UHBECTOPOB B OTHOLWEHMN BO3MOXHbIX
NedoNnToB eBpOnencknx cTpaH.

TeM He MeHee, 0XnaaHus, YTO Mepbl MPaBUTENbCTB MO COKPALLEHMIO 610X ETHbIX

0edLUMTOB HEraTMBHO CKaXyTCs Ha Temnax pocTa 3KOHOMUKK, CMOCOBCTBYIOT CHUXEHUIO
Kypca eBpo. OTpuuaTenbHbiM (0akTOPOM AN5 €BPO SABMASAKOTCS TakXe MPOrHOo3bl COXPaHEHUS
eBponerickumM LIb 6a30B0i NPOLEHTHOI CTaBKN Ha PEKOPAHO HU3KOM YPOBHE B TEYEHME
6onbwei yactn 2011 roga, oTMeyatoT akcnepTbl. HU3kne cTaBku B eBPO30HE cokpawatoT
NpuBReKaTenbHOCTb UHBECTULMNIA B PEFNOH, 1 3TO ByaeT 0COBEHHO BaXHO B TOM c/liyyae, ecnu
depepanbHasa pesepsHasa cuctema CLIA nogHMMeET cTaBky paHblue, Yyem ELLB.

Kak oxunpaetcs, BaHk AHrnMm TakXe COXpaHUT HEU3MEHHO 6a30BYIO NMPOLEHTHYIO CTaBKy -
Ha ypoBHe 0,5% rofoBbIX - MO UTOraMm 3acefaHus B YeTBepr. KCNepTbl, OMNPOLWEHHbIE
Bloomberg, nporHo3mpytoT, 4TO HEM3MEHHBIM OCTaHETCS M 06 beM Nporpammbl 6pUTAHCKOro
LIB no Bbikyny aktmnsos (200 mnpLa pyHTOB CTepnuHros). baHk AHrnum Havan peanunsaumio
aToi nporpammbl B MapTe 2009 roga 1 NONHOCTbIO ncyepnan ee o6beM K Havany pespans.
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9kcnepTbl 0TMEYAKoT, HTO YYUTbIBAS, YTO AeTanu nnaHa HoBoro 6pMTaHCKOro npaBuMTeNbCTBa
NO COKpalLLeHNtO BI0OXETHOro gechuunTa noka Hem3BecTHbl, LieHTpobaHk He byaneT
npeanpuHUMaTh HUKakux gencteui. NocnenHuin pas ELIB menan ctaeky 7 mas 2009 ropa -
TOrga oHa 6bina ymeHblueHa Ha 0,25 NpoueHTHOro NyHkTa, A0 1% ronosbix. BaHk AHrnvm
yoepXunsaeT CTaBky Ha TekyleM yposHe ¢ mapTta 2009 rona
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