Monblua oTcpo4yuna BCctynsieHue B eBpO30HY

Kak 3asiBun 3amectutens rnaebl LleHTpobaHka Monbwun, npucoeanHeHve Monbwm K 30He
obpalleHns eanMHON eBponerickon BantoTbl ByAeT OTNOXEHO U3-3a AONTOBOro Kpusuca B
["peumnn. HanomMHuM, n3HavanbHo MNonblua nnaHuposana nepenTn Ha espo B 2012 rogy. Tem
BPEMEeHeM KypC eBPOMNenCKon BantoTbl NPOAOXAET CHAXATLCA B OXUAAHUN peLeHni
EBponerickoro ueHTpanbHoro 6aHka.

"PasymeeTtcs, BcTynneHue MNMonbwu B eBPO30HY OyaeT OTI0OXEHO, B TOM 4ncne, n3-3a
cobbiTnii B ['peunn”, — coobwmn 6 mas 3aMecTuTeNb rnaebl LeHTpanbHoro 6aHka Butonbn
KosuHckun B nHTepsblo TenekaHany TVN CNBC. "Tem He MeHee, OHO (npucoeauHeHune. —"b")
cnyyuTcs", — oTMeTun oH. KO3MHCKN NepBbiM cpeamn NoNbCKUX YUHOBHWUKOB MPU3HAN, 4TO
[ONrOBOW KPU3NC B EBPO30HE OTPA3NTCA Ha nnaHax [onbwmn nepenTtn Ha eauHyto
€BpOorneincKyto BanoTy.

B 2008 roay lNonbwa 3aasuna o xenaHun nepentn Ha espo B 2012 rogy, 04HAKO 3TU MaHbl
N3MEHN MUPOBOM (PUHAHCOBbIN KPU3NC. DKCMepThl, onpoweHHble Reuters, cumtatoT, 4To
[Monbwa MoXxeT npucoeamHUTbLCS K €Bpo3oHe B 2015 roay, HO COMHEBAKOTCH, 4TO
LIEHTPMCTCKOE NPaBMTENbCTBO CMOXET NOOUTbCS YAOBNETBOPEHMS XECTKUX KPUTEPUEB,
ycTaHoBneHHbix EC.

TeM BpeMeHeM KypC €BPO CHMUXAETCH B Nape ¢ 40NNapOM B 0XUMOAHUM PEWEHNIA
EBponeiickoro ueHTpanbHoro 6aHka (ELIB) o npoueHTHo cTtaBke. o cocTosiHMo Ha 15.25
Mck eBpo ctomn $1,2760 no cpasHeHuto ¢ $1,2814 Ha 3akpbiTn TOProe 5 mas.

M3-3a nonrosoro kpusuca B [ peunn pacnponaxa MHBECTOPaMm PUCKOBbLIX aKkTUBOB




Monblia oTcpoyuna BctynjieHne B eBpO30HY

nprobpena MaccoBblil xapakTep. B pesynbTate HakaHyHe Kypc €BpO B X04e TOProB 06HOBWN
14-MeCSAYHbIA MUHUMYM, NPUONN3MBIINCL K OTMETKe $1,28, LieHbl HA HEPTL 1 MeTanbl ynanu
Ha 6-15%. HBecTOpbl onacaroTcs, 4TO rpeyveckunin KpU3nc NepeknHeTcs Ha apyrue
esponenckne ctpaHbl. AHannTukn Roubini Global Economics (RGE) nonaratot, 4TO K KOHUY
roma Kypc eBpo MoxeT cHu3nTbesa oo $1,18. OHM He ncknovarT BEPOSTHOCTU, HYTO
6r00XeTHble Npobnembl fonayT n fo ctpaH LleHTpansHoint EBponbi.
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