BputaHus puckyeT NMUMLLMTLCS BbICLLEro KpeauTHoro perntuHra "AAA"
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Kpunauc rocoonra B EBpone MoXeT pacnpocTpaHuTbcst U Ha Bennkobputanuio. o MHEHMIO
akcnepToB Goldman Sachs, cTpaHa puckyeT NMWUTLCS BbICWEro KpeanTHoro pentuHra "AAA".

Lonrosoi kpnanuc pacnpoctpaHsetcs no CtapoMy cBeTy nofobHO BUPYCHOM MHApEKLMN.
Mocne Toro, Kak BCero 3a ABa AOHS ObINN CHUXEHbI KPEANTHbIE PENTUHIN TPeX eBPONencKmnx
CTpaH, BO3HWK PE30HHbI BOMPOC: TaK KTO Xe cneayowmin? Mo MHeHWIO HEKOTOPbIX
3KCMEpPTOB, ANUAEMMS MOXET BbIATY 3a Npeaesibl 30Hbl EBPO M HAHECTM yaap no
BenvkobputaHun, obnapatouiei B HacTOsILLEE BPEMS HAVBBICWIMM PEATUHTOM.

Kak nonaratot aHanntnkmn Goldman Sachs, Hukakux rapaHTuid, 4To BennkobputaHum ynacrcs
COXPaHUTb KPEeOUTHbIA PENTUHT Bbiclwero ypoBHa "AAA", HeT. OOHOM N3 NPUYUH OHU
Ha3bIBAIOT OTCYTCTBUE MHAPOPMALIMN O KOHKPETHbIX NnaHax 6pnTaHckmx napTuii no
coKpalleHuo 610 aXeTHOro gegmumnta nocne Bbi6OpoB, KOTOPbIE MPORAYT Ha chneayowei
Henene, coobwaeT areHTcTBO Bloomberg.

BrogxeTHbIn necoununt CoeanHeHHOro KoponescTBa o UToram NpPoLWIoro roga CocTasus
11,5% BBI1, cBuoetenbCTBYIOT AaHHbIE CTATUCTUYECKOro ynpasneHns Espocorosa. Npu aTom
pasmep rocaosnra ctpaHbl, N0 MHEHUIO HEKOTOPbIX 3KCMEPTOB, NPEBOCXOANT Pa3yMHble YPOBHU
- OH cocTaBnseT 68,1% BBI'.

"Bce TpW PENTUHIOBbIX areHTCTBa Bblpa3nin 03ab04eHHOCTb B OTHOWEHMMN 610X ETHbBIX
NNaHoB OENCTBYIOWEro NpaBMTENbCTBA, U NPeaBbibopHas KaMnaHus He NPonuna ceeT Ha
nnaHbl 6yayluero NnpaBmMTenbCTBa", - 0TMEYalT 3KCNEepPThI.

Bnpouem, no MHeHuto akoHoMucToB Goldman Sachs beHa BponbeHTta n Anpuana MNona,
NepcrneKkTMBbl 9KOHOMUYECKOr0 pocTa 1 cokpalleHust 6roaxeTHoro nedpuunta B




BputaHus puckyet NULLNTLCS BbICLLEro KpeautHoro pernTtuHra "AAA"

BenukobputaHum Bbiwe, 4em B MicnaHun.

HanoMHuMm, 4TO B cpeny MeXxayHapoaHoe penTuHrosoe areHTcTBo Standard & Poor's
MOHM3WIO OONTOCPOYHbIN KPeanTHbIN penTuHr VcnaHum oo "AA" ¢ "AA+", NporHo3 penTuHra -

"HeraTuBHbIA". KpaTKOCPOYHbI/ PEATUHT CTPaHbI NPY 9TOM BblN NOATBEPXAEH HA YPOBHE
"A-1+".

3a geHb 0o atoro S&P CHM3MNO 1M O0NrOCPOYHbIV CYBEPEHHbIN penTuHr ['peunn oo
"6pocoBoro ypoBHs" "BB+" ¢ "BBB+". KpaTKoCpOUYHbIii CyBepPEHHbIA peinTuHr "peuun 6bin
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MOHMXEH A0 ypoBHs "B" ¢ ypoBHs "A-2", NPOrHO3 peNTUHIOB - "HeraTUBHbIA".

Tak>xe areHTCTBO NOHU3MNO0 AONTOCPOYHBIA PEATUHT MopTyranum no ob6s3aTenscTeam B
WHOCTPaHHOM 1 HaumoHanbHom Banote o "A-" ¢ "A+", cocnaBwucb Ha "CTPYKTYPHYIO
cnaboCTb 9KOHOMUKN 1 BroaXeTHON capepbl” cTpaHbl. Kpome Toro, 6bin MOHUXEH U
KPaTKOCPOYHbI PEATUHI CTPaHbl No 06s3aTeNbCTBaM B MUHOCTPAHHOW 1 HAUMOHAaNbHOW
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BantoTe, 0o "A-2" ¢ "A-1". [NporHo3 peiTNHroB - "HeraTnusBHbIA".

NctouHuk: Heno
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