Mbi Xxusem XopoLuo. noromy 4YTO XuUBem nioxo
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O61beMm 3apnnat rpaxaaH P® B BBIN Poccun coctaBnsiet 40%, ycTaHoBuna
ayanTopcKo-koHcanTuHroesas komnaHnsa ®BK. Xopowo 310 nnn nnoxo? Ha nepsbiil B3rnsg
uMdppa nopaxaer.

«QOro, — pymaeTtcs, — XuBeMm, bpaTupl, He TyXum! bnarococTosiHme-To Tak U NPeT, YTO TBOW
NOKOMOTUB>».

Ho Ha BTOpOI B3rnag aToT dhakT noBepraeT B yHblHUE. Ecnn Takyto 6onbyto gonio 8 BBl
3aHMMaIOT HaWW OTHIOAb HEe caMble HOnbluMe B MMPE 3apnnaThbl, TO HE TOBOPUT 1 3TO O TOM,
yto BBI1y Hac manoBat 6ynet? Tak 1 eCTb: OH — MaNEHbKUIA 1 Yax/bliA, BPOLE CMOPLLEHHOIO
noMmuaopa Ha rpsaake, KOTOpyto BCe NeTo He NOoNmMBanu.

«[la, Ho 3apnnatbl! — BO3pas3aT onTUMUCTbLI. — Llenbix 40%! 310 11 He noBoA ANs ropaocTn?»
OkasbiBaetcs, HeT. Ckopee aT0 — NoBoA Ans 6ecnokoncTea.

Mo 3apnnaTtam Mbl Npesbiwaem EBpocotod: Tam — Bcero nuwb 39,3% ot BBI1. Ho npoucxoant
3TO HEe OT XOPOLEN XN3HKU, @ OT TOro, 4YTO pacTeT coumnanbHasa nogaepxka HaceneHus,
pacTyT He(PTSHbIE LIEHbI, a NafeHne Hawero BBl Bo Bpems kpuanca 6bino pekopaHbIM,
yBepeHbl B ®BK.

Takum obpasom, ecnu npeacTtasnTb, 410 BBl y Hac ynaneT ewe pas, Tenepb yXxe BABoe, TO
LONS HawWux 3apnnaT B HeM Bbipocna 6bl 0o 80%. BnpoyeM, nyywe XnTb 0T 3TOFO Mbl HE
ctanu 6bl.

3apnnaTtoemkocTb BBIMN B Poccum pacteT HeonpaeaaHHo 6bicTpo: ecnv B 2000 roay
nokasartenb pasHancs 23,6%, 10 yxe B 2008 rogy oH goctur 35,2%. «B ycnosusax kpuauca
TeHOeHuns pesko ycununace. [NpupocT 3apnnaroemkoctn BBl coctasun 4,8%, 4to sBnsertcs
abCoNOTHBLIM PEKOPAOM CPean eBPONencKMX cTpaH», — 0TMeYaeT AUPEKTOP AenapTamMeHTa
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ctpaternyeckoro aHannza ®BK Nropb Hukonaes. CerogHa nokasatenb 3apniaToeMKOCTU
BBIMy Poccuu Bblwe, yem y benbrum (39%), Hopserum (37,5%), Utanun (31,3%) n opyrux
BbICOKOPA3BUTbIX CTPaH.

MonyyaeTcs Takow NP BO BPEMS YyMbl: Maso Nv 4TO KPU3UC, a 3apnnaTthbl JONXHbI pacTtu, 1
3HaTb HUYeEro He 3HaeM. [NpaBaa, 3apnnatbl y BCEX PACTyT NO-pasHOMYy: y TOMOB — B pasbl, Y
«MNaHKTOHa» — Ha eaMHNLbl MPOLIEHTOB.

NHTepecHo B 9TOM NnaHe, YTO 3apnnaTHble AOX0bl, HANPUMEP, MUHUCTPOB POCCUIACKOrO
npasuTenbcTBa — B 12—14 pa3s BblWwe CpefHEero nokasaTtens 3aHAToro B 9KOHOMUKE
HaceneHus, B TO BPEMS KaK B pasBUTbIX 3anafHblx CTpaHax 3apnnatbl MUHUCTPOB 6onblue,
YeM B CpPeOHEM MO CTpaHe, BCero nuwb B 4-5 pas.

CornacHo gaHHbiM PoccTarta, peanbHble fieHeXHble JoXoAbl HaceneHns Poccumn BbiIpocnu B
aHBape 2010 roga Ha 7,1% no CpaBHEHUIO C SHBAPEM NPOLWNOro roga. B HOMMHaNbLHOM
CpaBHeHUN foxoAabl noBbicunuck B sHBape 2010 ropa Ha 12,5% n coctasmnu 12 577 py6.

Tak 4TO Xe NPoMCXoamnT ceivac B 3KOHOMIKKE, KPOME Pa3roBOpoB 0 MoaepHmaaunm, CKONKoBO
N HaHOTexHonornsx? Ha nosanpolwnoi Hegene Boicwas wkona sKOHOMVKYM NpeacTaBnna CBoe
nccnepoBaHne «HoBbI 3KOHOMUYECKUIA NPOrHO3: Peueccust n neperpes B «0AHOM (ONiakoHe».
B HeM roBopuTcs, 4TO Poccusi MOTUXOHBbKY MOBOPaYMBaEeT B HAE3XXEHHYIO KOMEK U
BO3BpalLAeTCs K NPeXHelh «MOAeNnn pasBuTnsi», €CNn ee MOXHO Tak Ha3BaTb. XOTS TyT
6onbwe nonowen 6ol TEPMUH «Moaenb 6e33ab0THOro NpoeaaHns HedpTerasoBblX 0OX0O0B»,
KoTopasi NonTopa roga Hasag npveena cTpaHy K TSXXenoMy Kpusucy.

Mpr3Hakom BO3BpaTa Ha CTapble PenbCbl ABASETCS TOT PakT, YTO NPOM3BOAUTENBHOCTb
TpyAa BHOBb pacTeT MEHbLWMMU TeMNamu, YeM 3apnnarta HaceneHus. 9ta TeHaeHums
Hayanacb OCEHbO MPOLWOro roaa U CBUAETENbCTBYET O Npubnunxarowemcs o4epeaHoOM
«reperpe.e».

«Peyb naoet 06 ycTonunBom pocTte 3apaboTHOM Nnatbl, FOA0BOW TEMN KOTOPOro COCTaBNseT
1,8% B peanbHOM BblpaxeHun 3a nepuog ¢ nekabps 2009 no pespans 2010 rr.», —
roBopuTCS B UccnenosaHnm skoHommctos [Y-BLS. PocT 3apnnar, kak HYM napagokcanbHo,
OTMEYaeTCs He B CbipbeBbIX, a B 06pabaTbiBalowmx cekTopax, a Takxe B coepe ycnyr.

PeaHnnmauus ctapoii mogenv notpebrutenbckoro NoBeAeHNs MOXET O4eHb BbICTPO NPMBECTU
K HOBOMY KpM3UCy, FOBOPUTCS B UccnenoBaHum. MNonyyeHHble 4eHbr HaceneHme TpatuT He Ha
(PMHAHCUPOBaHNE OTEYECTBEHHOW 9KOHOMUKM, & OTHOCUT MX B BaHK Ha nenosuT, nnbo
npuobpeTaeT Ha HUX NMMOPTHbIE TOBAPbI.

O6bembl uMnopTa B siHBape-mMapTe 2010 roaa, no aaHHbIM LB, Beipocnun 6onee yem Ha 50% no
CPaBHEHMIO C MPOLW/bIM roAoM. VIMNOPT TECHMUT C pbiHKA OTEYEeCTBEHHbIX Nponu3soanTenen n
BeIeT K CHUXeHuto nokasartenen BBI.

«PacTylwee notpebneHne HaceneHns Ha OOHe ykpennstowerocs kypca pybns npuseneTt K
HbICTPOMY COKpaLLEHUIO canbao TEKYLLMX onepauuii o HyeBO OTMETKM», — NpeaynpexaatT
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B ['Y-BLUS. Kak nokasbiBaeT NCTOPUS NOCNEOHUX OBYX AECATUNETUIA, HyNeBoe canbao
Tekywmx onepaumnii ons Poccnn HensbexHo obopaynBaeTcs AeBanbBauunei pyons.

MpuynHy cnoxuseics cutyaunm B I'Y-BLUIO BuasaT B 6104XeTHOM NONUTUKE NPaBUTENBCTBA,
B KOTOPOW 0TMeYaeTCsi NEPEKOC B CTOPOHY COLManbHbIX TPaT, HE CNOCOOCTBYOWMX
BOCCTAHOBNEHNIO 9KOHOMUKMN.

BespapnocTtHble nporHosbl 'Y-BLUS pacxonstcs ¢ HegaBHUMKM ONTUMUCTUYHBIMM
npenckasaHusamm Bank of America Merrill Lynch. Tlo nx nanHbim, Poccuio B 2010 rogy
oxwupaet poct BBIM Ha 7%.

«3anaya BofA Merrill — BbirogHO NnpogaTb POCCUIACKNE aKTUBbI MHOCTPAHHbIM MHBECTOPAM.
COOTBETCTBEHHO, YEM Ny4lle NPOrHo3 cMTyaumn B 9KOHOMKKe B Poccun, TeM nerye
npopaeaTb», — cuntaet Cepren AnekcaweHko ns 'Y-BLUS.

Ho ecTb ogHa «oTpacnb», 3a KOTOPYIO MOXHO He 6eCnoKonTbCS. OTO — «NPOU3BOACTBO»
Munnnapnepos. B no3anpownom rogy ux nonoxeHue 6bi10 BeCbMa NeYvasnbHbIM, OHU «TOHY N>
M OTYASHHO NPOCWAN MOMOLWMW y rocyaapcTea. Ho 3a MUHYBLWNIA ro4, OHW foKa3anu, YTo
MUNnapaepbl He TOHYT. VI He TONbKO He TOHYT, HO U BbIM/bIBAOT C TPMyMdOoM. Tenepb nx
ctano BaBoe 60nblue, a CyMMapHOE COCTOSIHUE Y HUX yOBOW/OChH.

K takomy BbiBOOY npuwno nanaHne Forbes Russia. 3a ron, npoweawwin nocne nybnmkaumm
npeaplaylwero cnucka boratenwmnx npeanpuHuMaTtenein Poccun, rnaBHble nokasaTtenm
«30/10TON COTHW» YABOUNUCH, YyTBEPXAaeT XypHan. Munnnapaepos ctano 62, Toraa kak B
2009 roay nx 6bino 32, a COBOKYMNHOE cocTosiHMe YneHoB cnvncka Forbes coctasuno $297 mnpa
npoTtus $142 mnpa ronom paHee.

Ecnn pas3nenntb 3T OeHbrn Ha BCe HacelieHne Poccuu, 10 KaXaomy noctasioCb 6bl 0KONO

$2100, a oo kpuaunca — ele 6onblue. Bpsio nv B 6eHENILNX CEMbSIX POCCUSIH UMEIOTCS Takme
cbepexeHnst He TONbKO Ha OAHOrO YenoBeKka, HO U Ha BCIO CEMbIO.

UcTouHuk: Fintimes.km.ru
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