CtpaHam EBponbl u LileHTpanbHOM A3umn HYXXHO CPOYHO NPOBECTU PECTPYKTYPU3aLMI0 3a80NXKEeHHOCTH 6:

BcemupHbil 6aHK (BB) pekomeHayet ctpaHam EBponbl n LleHTpanbHoM A3umn co3patb
ycnoBus ONs NpoBeAeHUs PeCTPYKTypUusauum 3af0NKeHHOCTM 6aHKOB U HaceneHus, Ho
He 3a cyeT rocyaapCcTBeHHbIX CpencTB.

O6 aToM roBopuTCcs B HOBOM foknane BecemmnpHoro 6aHka "bypsi B KOHLE BTOPOro
NecaTUNeTs NepexonHoro nepmnoaa: Kpnanc, BOCCTaHOBIEHNE 9KOHOMUKY 1 PECPOPMbI B
LleHTpanbHo 1 BocTtouHoi EBpone u 6biBlwinx pecnybnukax Cosetckoro Cotosa”, coobuwaeT
ueHTp HoBocTern OOH. NMpn 3TOM 0TMEYaeTCs, 4TO HOBbIA MYTb 3KOHOMUYECKOro PasBuTUS
cTpaH Esponbl n LleHTpanbHom A3um - nepexon OT LeHTPanM30BaHHON OOPMbl yripaBneHns K
PbIHOYHOW 3KOHOMUKE - B KAKOW-TO Mepe npenonpenenun nx ya3asumMoCTb B YCNOBUSAX
rnob6anbHOro 9KOHOMUYECKOr0 Kpuamca.

B noknane BB nogyepkuBaeTcs, 4TO CEroaHs MHOrMe CTpaHbl permoHa B 4OCTaTO4YHON Mepe
NHTErpupoBaHbl B rnobanbHble PbiHKK. ATa UHTErpaums npuHecna Hemano nonb3bl U
obecneunna BnevatnsiloWwme TEMMbI POCTa NOCNe PUHAHCOBOro Kpraunca, pa3pasvBLLErocs B
Poccun B 1998 rogy. Ho B HacTosiuee BpeMs oHa npmeena K TOMy, 4TO MOCTCOBETCKME
rocynapcTBa okasanucb HelaluleHHbIMY Nepen KpuancomM. B Hambonbwein cteneHn oH
KOCHY/ICA Tpex acnekToB: PMHAHCOB, TOProB/IN N PbiHKA TPYOOBbIX PECYPCOB.

AkcnepTbl 6aHKa NPUBNEKNN BHUMAHUE K TOMY, 4TO B CTpaHax, MocTpaaaBWnx oT
9KOHOMMYeCcKOro cnaga B koHue 1990-x ronos, 6ecnpeueneHTHO BbICTpbIe TEMMbI Nepexoaa K
HOBOI 3KOHOMMYECKOI CUCTEME CTann BO3MOXHbI Bnaronaps pocty o6 beMoB HaHKOBCKOro
KpPeanTOBaHNSA B yCNOBUSAX HEOObIYAHO BbICOKOM rnobanbHOM NMKBUAHOCTU. 10 X MHEHNIO,
3TO He TONIbKO cnocobCcTBOBAN0O BbICTPOMY S3KOHOMMYECKOMY POCTY, HO TakXe MPUBENo K
Cepbe3HOMY HapyLeHN0 paBHOBECUS HA MaKPOSKOHOMUYECKOM YPOBHE B YCNOBUSIX
rnobanbHoro kpuanca 2008-2009 rogos. O6beMbl KPaTKOCPOYHOro AoNra, nognexauwero
noraweHunto, B 3TUX CTpaHax AOCTUM NN YPe3BblHaHO BbICOKOro YPOBHS.
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OmnHako He Bce CTpaHbl permoHa, MHTEerpupoBaHHble B (OMHAHCOBbLIE PbIHKK, MocTpaganv ot
Kpu3anca B paBHOn Mepe. HekoTopble yXXecTounnm 61oaXXeTHY0 NONUTUKY, YTO Cbirpano
CTabUNM3NpYyoLLyto POJib, HECMOTPS Ha TO, YTO, B LIE/IOM, HapylLEHNe PaBHOBECUS B
3KOHOMVKE MPOM30LWLNO HE B rOCY1apCTBEHHOM CEKTOpE.

Mo cnoBam 04HOrO U3 aBTOPOB AOKNana v ObiBEro rnaBHOro akoHommucta BB no pervony
Eponbl n LleHTpanbHom Asum MNMpaguna MuTtpbl, nepcnekTMeBbl 3KOHOMUYECKOro pocTa B
HOBbIX CTpaHax EBponbl n LieHTpanbHOR A31Kn 3HAUYMTENBHO XYXe, YEM OHM Bbinn [0 Kpuanca.
OH Bblpa3nn onaceHne, 4To Benyume 3apybexHole 6aHkn byayT cBOpaymMBaTbh CBOE
NPUCYTCTBME B CTPAHAX pPernoHa mu3-3a notepb Ha pbiHKax COOCTBEHHbIX CTPaH.

B noknape oTMevaeTcsl, 4TO HESICHbIe MepPCrneKTNBbI 9KOHOMMYECKOro pocTa NoAYEPKMBAIOT
HeobX0AMMOCTb CPOYHOrO MPOBELAEHMS PECTPYKTYpPU3aLmnn 3a00/1KEeHHOCTY HaHKOoB,
Koprnopaumii n HaceneHus. NMpaBnTenbCTBaM PeKOMEHAYETCS MPUHATL HOPMATUBHO-NPABOBYIO
6asy, cosnaroLLyto yCroBust 4Ns PECTPYKTypu3aumny 3a401KEHHOCTM, HO Npu 3TOM
BO3[epXaTbCs OT UCMNONb30BaHMS rOCYLaPCTBEHHbBIX PECYPCOB Ha 3TW LENN.

ABTOpbI OOKN1aaa 0TMeYaloT, 4To bedHble CTpaHbl, paHee Bxoamelwme B coctaB CoBeTCKOro
Coto3a, KOTopble B (0MHAHCOBOM OTHOLWEHMWN B MEHbLIEW CTENEHN NHTETPUPOBAHbI B MUPOBYIO
9KOHOMUKY, NEPEXMBAIOT KPUINC, NPEXAE BCEr0, N3-3a CHUXEHNS 06 bEMOB aKCnopTa U
COKpalLeHUst JeHeXHbIX MepeBOL0B BBUAY 3KOHOMMYECKOro cnana B Pd.
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B pervox EBponbl 1 LieHTpanbHoit Asumn (ELLA) BcemmpHoro 6aHka Bxoasit: AnbaHus,
Apmenns, AsepbaigxaH, benapycb, BocHus n M'epuerosuHa, Bonrapus, Xopsatus, Yewckas
Pecnybnuka, ScToHus, bbiBas torocnaesckast Pecnybnvka MakenoHus, ['py3ns, BeHrpus,
KasaxctaH, KocoBo, KbipreidctaH, Jlateusi, Jlntea, Pecnybnuka Monnosa, YepHoropus,
Monblwa, PymbiHna, Poccuiickas ®enepaumst, Cepbus, Cnosakusi, CnoseHusi, TaoxXuknucraH,
Typums, TypkmeHucTaH, YkpavHa n Y36ekumcTaH.

UctouyHuk: PuHMapkeTt
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