SkcnepTbl: EBPO MOXeET BEpHYTb yTpaueHHble NO3ULIUK K Jonnapy

MwvHyBLlWasa Hegens 03HaMeHoBanacb POCTOM fonnapa NPOTUB OCHOBHbIX MUPOBLIX BANIOT, B
TOM Yucne n espo. NprynHOM 3TOro cTan BbIXOL BHywWwarowWwen onTMMn3m ctatuctmukm no BBl
CLA. B lll keapTane 2009r. aTOT nokasaTtesb, N0 NpeaBapuTeNbHbIM AAaHHbIM, BbIPOC Ha 3,5%.
HanomHum, Bo Il kBapTane Tekyuwero roga amepukaHckuin BBl cHusuncs Ha 0,7%.
My6nunkaums 3TMxX OaHHbIX Nproboapuna MHBECTOPOB, B pe3ybTaTe Yero Kypc gonnapa
MOBbLICU/ICS.

Kak oTmeuaet ctapwwuii akoHomuct RBS CtmneeH CtaHnn, ctonb Bbicokmin BBl ob6ycnosneH
LEeNCTBNEM MPaBUTENbCTBEHHbBIX MPOrpamm no NpenoCcTaBEHNIO NbrOTHBIX KPeaMTOB
nokynaTtensiMm AOMOB, MO BbiNaTaM HaMyHbIX 3a cTapble aBToMobunu n ap. "Mo Hawmm
NporHo3am, cneayolwmne Heckonbko kBapTtanos poct BBl nuwb He3HaumMTenbHO NpeBbICUT
3%. PasBopoTa B cgoepe HeABMXMMOCTM Mbl BCE €lle He B1uamM, 6e3paboTtumua noka He
LOCTUrNa CBOero nvka. ¥ gymato, 4To BCe 3TK (pakTopbl 3acTaBaT Peseps oencTesoBaTb
OCMOTPUTENBHO: NPOLIEHTHAsA cTaBka byaeT noBbiwWaTbCs NUWwb B cepemHe 2010r.
Co0TBETCTBEHHO, TEHOEHLUMS K ocnabneHuio gonnapa coxpaHutcs”, - nonaraet C.CTaHN.

Kak oTmevatoT aHanutukuy "MpobunaHecbaHka", yCTOMUMBBIA, MOYTN MECSYHBbIA, BOCXOASALWNIA
TPeHA B Nape eBpo/nonnap 3a Npownyo Hefento okasancs He NPoOCTO NOBPEXAEH, HO U
nony4nn ywep6, HECOBMECTUMbIN C ero ganbHenwmm BocctaHoBneHneM. Ckonbko "6blkoB" npu
STOM Nano XepTBOW 3TOro "yparaHa", octaeTcsa nub npeanonarartb No TemMnam CHUXEHUS
pblHKa B MOHEAEeNbHUK, YTO B HEMaol cteneHn 6bin1o 0bycnoBneHo cpabaTbiBaHNEM
MHOXecTBa "cTonoB", 0becneymBalowmnx COXPaHHOCTb NPUOLINN NO paHee OTKPbITbIM
CPeOHECPOYHbBIM ONMHHBIM NO3NLUSM.

C nosiBNneHneM amepukaHCcKnx Urpokos 1 nybnmkaumein naHHbix B CLUA, HecMoTps Ha TO 4TO
nokasaTenu B LieIoOM 0Ka3anncb Oaxe HeCKObKO Nyyle 0XWOaHUA, BOOXHOBUTb UIPOKOB Ha
NOKYMKW yX€e He NOy4Ynnoch - MHBECTOPbI NPOAONXKMUAN PUKCALMNIO PUCKOBbLIX MO3ULINIA,
npuyeM yxon oT pucka Habnopancs Ha Bcex rnobanbHblX pbiHKax.

"Tak, B NATHMLY 3Ha4YMTeNbHOe NnaneHne Habnaanoch Kak Ha OOHOOBbLIX NNoWanKax, Tak 1 B
MUPOBBLIX LIeHax Ha HePTb 1 AparoueHHble MeTannbl. B utore cHuxeHue napbl eBpo/aonnap
30 okTs16pst okasanocb 6bonee rnybokmm, 4em oxumaganocb. OTCyTCTBME KNACCMYecKoro otkara
NpW OOCTUXEHMUN CTONb 3HAYMMbIX YPOBHEN NafeHns yKkasblBaeT Ha TO, 4TO NpeobnanaHune
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"MenBeXbux" HACTPOEHUI CNUILKOM 04EBUAHO", - MOOYEPKHY|

nn cneunanuctbl "MpobusHecbaHnka". OoHako [0 Tex nop noka yposeHb 1,4680 no nape
€Bp0o/gonnap ocTaeTcs HEMOBPEX AEHHbIM, COXPAHSETCS BEPOSITHOCTb 60Nnee BbICOKOro
oTkarta (Bnnotb 0o otMeTku 1,4980), peannsaums KOTOPOro NO3BONT OTKPbIBATb KOPOTKME
no3nummn no nape ¢ Hanbonee onTUManbHbIX YpoBHe. "OTMETUM, YTO U coyHOaMeHT bonee
3HaAYMTENbHON Koppekunn Takxe 611M30K K "co3peBaHnto” - B MUPOBbLIX (OMHAHCOBbLIX Kpyrax
BCE aKTUBHee 00CyXaaeTcsl TeMa BEPOSATHOCTU BTOPOW BOJIHbI KpM3Kca, BO BCSIKOM Cllyyae
narepb CTOPOHHMKOB V-00pas3Horo cueHapusi BOCCTaHOBNEHUS, cyast No Ny6nmkyembiM
3asBNeHMAM, 3aMeTHO ybbIBaeT, ycTynasi pacTyleMy YUCNy 3KCNepTOB, 0XMOaoWmX
W-06pa3Hbliii cLieHapuii Bbixoaa 13 rnobanbHoi peueccun. Mo-npexHeMy oxunaas bonee
BbICOKOro OTCKOKa B €BpOBasntoTax, HanoMHMM, YTO K/IOYEBbIE LENN CHUXEHNS Ha YPOBHAX
1,4450 n 1,4360 noka ocTaloTcs akTyanbHbiMU. Kak CubHblE LEHTPbI MPUTSAXEHUS, OHWN B
npeacTosiwme Hepenv 6yayT BAMATL HA PbIHOYHYIO AUHAMUKY, HE NO3BONSS Nape
NOAHMMATbCS BbllWe OKTAOPbCKMX MAaKCMMYMOB. Jlnwb nocne AOCTUXEHUS 9TUX LieNeit, Ha Hal
B3rnsia, eBp0o/gonnap cMoXxeT BO30OHOBMTb BOCXOASWMIA TPEHA K 0O4epenHoi uenm pocta Ha
1,5280", - 3akntoumnm aHanntkn "MpobusHecbaHka".

Cneunanuctel Commerzbank oTmMevatoT, 4TO, NOCNE TOro Kak napa espo/gonnap 4ocTurna
ypoBHsi 1,50, No4TK BCIO HeAEeNO Mbl HAbNoAaNN KOPPEKLUMNIO €ANHO BantoThl NPOTUB
amepuKkaHckoin. Ho 3To OTHIOOb HEe U3MEHeHMe TeHAeHUU B Nonb3y gonnapa. "Ecnn Ha
Tekylwen Hegene MakpoakoHoMuyeckune otyeTbl B CLUA BbldgyT NO3UTUBHBIMUA, EBPO MOXET
BEPHYTb yTpayeHHOe Nno OTHOWeHWo K gonnapy", - cantatoT B Commerzbank.
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