CBiTOBi HOBMHM

HaunHatb pedopmMmpoBaHme MeX AyHapOOHOW (PUHAHCOBOM CUCTEMbI HYXHO C COKpPaLLEeHNS
BnusHUS nonnapa. O6 atom 3aseun naypeat Hobenesckoi npemun no akoHommuke Vosed
Crurnuu. Mo MHeHuto CTurnuua, anbTepHaTUBOM fonnapy Mornv 6bl cTatb cneumanbHble
npaea 3anmcTteoBaHus (SDR) MexayHaponHoro santoTHOro gooHaa.

SDR 6binv BBeeHbl B 1970 roay, oHV NpeacTaBnaoT coboi 3anmcu Ha cneumnanbHbIX cHeTax
rocygapcts - yneHos MB®. C nomouwbio SDR cTpaHbl NOKpbIBAIOT AeULMTbI NAaTEeXHbIX
6anaHcoB, NOMONHAT CBOM BaNOTHbIE Pe3epBbl 1 NPOM3BOAAT pacyeTbl ¢ MB®. PeanbHoro
obecneueHust SDR He umeltoT.

«SDR - HEpPbIHOYHbIA NHCTPYMEHT, HO €CTb BECKME [0BOLAbI B NOMb3Y TOro, YT0Obl yBENNYNTL
nonto pesepsos B SDR. OHM kacatTcs, npexae Bcero, M3gepXek n CUCTEMHOro pucka.
Hopma pecypcoB, Heobxoaumas ans codnaHus ogHon SDR, paBHsieTcst Hynto. CTpaHam ¢
60NbLWMM MNONOXUTENBHBIM CaNbA0 TEKYWEro cyeTa nnatexHoro 6anaHca v BbICOKOA
CTOMMOCTbIO NPUBNEYEHNS (PMHAHCMPOBAHWS, NPOoLLE BCEro AN18 pe3epBOB NCMNOb30BaTb
nmeHHo SDR, - pacckasan noptany FinTimes.ru aHanutuk AJIbIMAPW Erop CycuH. - Yepes
ncnonb3osaHne SDR cokpalwaeTtcs cucTeMHbI puck, Tak kak SDR 3ameHseT
3aMMCTBOBAHHbIE Pe3€epBbl, KOTOPbIE MEHEE HAAEX Abl U NPeackadyeMbl, 0COOEHHO B YCNOBUSIX
Kpuaunca».




CBiTOBi HOBUHM

Kak nuwet Cturnuu B razete The Financial Times, n3-3a konebaHuii kypca nonnapa
nectabunnsnpyeTtcs BCS MpoBasi 3kOHOMUKa. PasBuBatowmecst rocynapctea ceiyac
npeanoyYnTaroT Hakannmeatb pesdepsbl B gonnapax CLUA, Tak kak cumTarot aty BantoTy
MakcMManbHO HaaeXHoi. Takoe MHeHue, no cnosam Cturamua, ownboyHo.

B nepnoga kpuauca 2009 rona MHOrne aKCnepTbl NpeackasbiBanu rpsaywmin otkas ot
nonnapa. B kayectBe anbTepHaTMBHOW PE3EPBHON BaNOThl PS4 aHANMTUKOB paccMaTpuBaroT
KuTanckum toaHb. Kak rosopun asa roga Hasapg npeacrtasutens Templeton Asset
Management Mapk Mobuyc, npoLecc NOCTENEHHOrO CHUXEHNS BNUSIHSA AoNnnapa Ha PbliHKK
yXe 3anylLleH.

CrtommocTb SDR BbluncnsieTcs Ha 6a3e KypcoB fonnapa, eBpo, 6pMTaHCKoOro goyHTa u
SANOHCKOW MeHbl. [10 MHEHMIO 9KOHOMUCTOB, B KOP3WHY BantoT ang pacdeta SDR HyXHO
BBOAMTb U t0aHb. Poccuniickoe pykoBOACTBO 3a4yMblBaeTCs O BHeApeHUn pybns B BaNOTHYO
KOP3WHY. «5 nOCTaBma BOMNPOC O BXOXOEHUN POCCUNCKOW BaNOThl B KOP3UHY, HO 3TO HE
ObICTPbI NPOLIECC», - C TAKMMU CNIOBAMU BbICTYNU MUHUCTP dorHaHcoB P® Anekceit KyapuH.

«Tenepb onaceHns 3a CTabunbHOCTb 9KOHOMUKIM BCETrO MMpa MOTyT MPUBECTU K YBENNYEHNIO
nonv SDR B MnpoBbIx pesepBax. CobbiTUsi B ANOHMN AEMOHCTPUPYIOT HECTABUIBHOCTb
NKBUIOHOCTK, OT KOTOopon 3acTpaxyeT SDR. BantoTbl npogonxar agsuratbcs, 1 0T 4ONNapPOB
MOMHOCTbIO HE OTKaXyTCs B N0OOM cnyyae, HO AncbanaHCoOB CTAHOBUTCS Tak MHOMO, Y4TO
MB® Hapno ysennuutb gonto SDR B MUMpoBbIX pe3sepsax» - 3aknoyaet CycuH.
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