KpynHenwmn MNP CLLUA "PimcoTotal Return” npogan Bce roco6nuraumm CLLUA

OaouH M3 Camblx kpynHenwmx B mupe MNAD PimcoTotal Return, nmetownin B cBoem
pacrnopsixeHun bonee 235 mMnpa. 4onn., Bnepsble HaymHas ¢ 2008r. NoYTy CBEN 40 Hy NS
LONI0 rocynapcTBeHHbIX nonrosbix 6ymar CLUA B nopTdhene MaTepuHCKO MHBECTULIMOHHOM
komnaHun Pacific Investment Management (Pimco).

Cpenn 0CHOBHOI NpUYmMHbI, KOTOpas 0bycnosuna Takoe AENCTBUE - POCT MHAD NALMOHHbBIX
0XWIOaHUA 1 3aBeplleHne Nporpammbl "KonnyecTBeHHoro cmsryeHuns” (QE-2) ®PC.

Mo naHHbIM CMIW B PimcoTotal Return coobwmnn, 4yto 6naronaps QE-2 depepanbHas
cucTemMa goakTMyeckn ctana ooHuM n3 rnaeHbix kpeamtopos CLUA. Tak ¢ Havyana BHeapeHus
nporpammbl ®PC Bbikynuna 6onee 70% BbiNyLWeHHbIX rocobnuraunii, B To BPEMS Kak Ha
OCHOBHbIX MHOCTPaHHbIX MHBECTOPOB, Cpeaun KoTopbix Knutam n AnoHno, npuwnocb MeHee
30%. Takum obpasom obwas cymma snoxeruin ®PC gocturna 1,645 TpnH. gonn.

B cBs13K € cBepTbIBaHUS Nporpammbl "neyaTHOro ctaHka" oXxmgaeTcsa CHUXeHue crnpoca Ha
amepurikaHckue rocbymarm.




KpynHenwmn MNP CLUA "PimcoTotal Return” nponan Bce roco6nuraumm CLUA

AHanMTMKN OTMEYAIOT, YTO MOKa €elle MHOCTPaHHbIe LUEHTPOBaHKMN 1 NEHCUOHHbIE GOOHAObI
npogonxart BknagpiBatb cpenctea B rocgonr CLUA.

N36asmBlmch OT rocobnuraunii, noptgoens aktneos MNP "Pimco Total Return" npencrtasneH
TO/IbKO MNOTEYHbLIMK 3a50ramun, KopnopaTUBHbIMA GOHAAMU 1 BbICOKOAOXOAHBIMY
PUCKOBaHHbIMK BOHOAMY Pa3BMBAIOLWMXCS CTPaH.

JaHHble noarotoBneHbl aHanutuyeckon cnyxobom VAT (PA) "HEPA-IBRA" .

© lNpwu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WAIMT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMnNepccbinka.
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