3onoto Ha COMEX nopopoxano 3a Hegento Ha 1.35% - no 1406.94 ponn. (MTorm Hepenu + NPOrHoO3)

Ha MrnpoBbix nnowankax 3a npoLlepllyro Heae 30/0TO Npoaonxana TeHAeHU o B
yacTy NOA0pPOXaHUsA, KOTOpoe COCTaBUNo 18.68 nonn. CLUA 3a
yHUMo (+1.35%) 1 no 3akpbiTuio 25 pespansa ueHa Ha 3o0no0t1o Ha COMEX coctasuna
1,406.94 nonn. CWA (Hegoenen paHee NoBbIWEHME CTOUMOCTM Ha 30/10TO COCTaBMIO 26.66
nonn. CWLWA nnun +1.96%).

C Havana roga 3onoto nogeweseno Ha 15.01 gonn. CLWA 3a yHumio (-1.06%; TeHoeHUuns Ha
NOBbIWEHNE CTOMMOCTH).

Tem BpemeHeM ueHa AM Fixing B BantoTe eBpO30HbI B NATHULY, 25 doeBpans B JloHOoOHe
ocduumansHo coctasmna 1018,3 eBpo/yHumns. B pe3dynbtare KOSPMULUMEHT OTHOWEHUS LEHbI
3onota B gonn. CWA k ueHe B eBpo coctasun 1,3798 npotme 1,3792 TOprosbiM OHEM paHee
(24 dpespans).

He cnepyert 3abbiBaTb, 4TO NO UueHe naTHUUbLI AM Fixing no 3onoty B JloHooHe 6ygnet
onpeneneHa ero ueHa ans byxrantepckoro yyeta B KpeAUTHbIX opraHmaaumsx Poccuum,
KOoTopas exenHeBHO (No paboymm oHAM) yctaHaBnuBaetcs BaHkom Poccum B pybnsx 3a
rpamm.
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Mo npensaputenbHbiM pacyetam aHanutnkos HBPA-IBRA, ueHa 3onota, koTopyto B
NSTHUUY ycTaHoBuT baHk Poccnmn, moxeT coctaeutb 1307,29 py6./rpamm npoTme
LEeNCTBYIOWER C HaYana TeKywero AHS y4eTHoW LeHbl 3onota 1308,54 py6./rpamm.

OkcnepTtbl HBPA-IBRA cuuTaloT, 4TO LieHbl Ha Cneayowen Hegenm npoaonXxar pactu Ha
9HEepProHoCUTEeNun, a 3Ha4YnMT CTOMMOCTb HEePTN MOXeT noackountb oo 120-125 ponnapos 3a
H6appenb, COOTBETCTBEHHO Toraa, 6eH3unH 6ynet ctomtb 3 ponnapa 40-50 LeHTOB 3a ranoH.

Takas CTOMMOCTb Cepbe3HO HaHeceT yaap no NoTpebutensm, cnepea no MenkuM, a 3aTeMm fno
cpelHeMy 1 KpyrnHOMy GU3Hecy.

Ha [aHHbI MOMEHT aHanUTUKK nopTana CYATaloT LeHbl Ha 30/10TO HeonpaBAaHHO
BbICOKMMW, OO HAKO MHOroe, ONsiTb Xe, 3aBUCUT OT cUTyaumm B apabckom mupe. Ecnm
becnopsaku bynyT CHOBa NPOA0NXATbCS, TO MOXHO 0XKAATb AaNbHEAWEro yaopoXaHnUs
HEdTN N CHUXEHNS MHBECTMUMOHHOM npuBnekaTenbsHoctn CLUA. B aTom cnyvae,
pasymeeTcs. byayT onpaBaaHbl HE TONbKO HblHEWHNE KOTUPOBKU 30/10Ta, HO U X
JanbHenwWnin NoBbIWEHME.
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Kak cuuTtalT aHanuTtukm noptana, HoBble Nofb3oBaTtenn K KoHuy 2011 roma cmoryTt
YBENNYNTb aKTUBHOCTb, 4TO TONbKO ByaeT cnocobCcTBOBaTb  COKPALWEHMIO  3HAYUTENBHOMO
n36biTka cepebpa Ha CbIpbEBOM pPbiHKE. KNoYEBbIM  MOMEHTOM MOrYT CTaTb HACTPOEHMS
WHBECTOPOB B 4acTW JanbHENWNX MepcrnekTus ynydweHns akoHomuku CUWA, Bsepp
WHBECTULUVOHHbIA CAPOC OCTaeTCs CaMbiM BaXHEWWUM OpanBepoM pbiHKa, nonararoT
aHanntnkn HBPA-IBRA. B peiTMHroBoM areHTCTBE OXWAAI0T, YTO CpeaHsAs LeHa Ha
cepebpo B 2011 roay coctaeut 29.60-29.65 ponn. CLWA 3a yHumto.

Ananutnkn WAIT "HBPA-IBRA" nonaratoT, 4TO CEroaHs BCce aparoueHHble MeTanbl
cTaHoBATCS bonee npuBnekaTenbHbIMA NS MHBECTOPOB.
Ho, kak cymTatoT aHannuTukKu nopTana, y pbiHka 3010Ta CerofHsa HegocTaTo4HO  Cui ang
Hayana nogbema, NOCKONIbKY OCHOBHOE KONMYEeCTBO WHBECTOPOB npegnoynTaroT
BO30EPXMBATbLCS OT KaKMX-Nnbo akTUBHbIX OEACTBUA, HECMOTPS Ha  TO, YTO NMOKynaTenu
XEenToro Metanna akTUBU3NPYTCH NPU CHUXEHUN KOTUPOBOK. TeM BpeMeHeM BeCcbMa
HeoQHOPOOHas MaKPO3KOHOMMYEcKasl  CcTaTUCTMKAa B MUPE He CnocobCTBYeT akTMBU3auumn
NMOKyrnokK 30/10Ta B Ka4yecTBe "3alMTHOr0" NHCTPYMEHTA.

Hosas 9 Hepena 2011 ropa (c 25 cpespans no 04 mapTta) NoO NPOrHO3aM aHaINTUKOB
HBPA-IBRA BeposiTHee BCero
6yneT mepxarbCcsl B Avana3soHe
1,406 - 1,436
nonnapos CLA 3a yHuuto 3o0n0Ta, ¢ TeHAeHUMen Ha NoBbIlWeHe

Kak cuntatot aHanutukmn VAT (PA) "HEPA-IBRA" B noHenenbHuk, 28 doespang 2011
ropa ,
pekoMeHayeTcs
COXpaHsATb "OJIMHHYI0" NO3MLMUIO
B 30/10Te npoTuB ponnapa CLUA
(

XAU/USD

) ¢ bnuxainwen uenbto

B 1,410.20

N OCYLECTBNATb onepaumm

"stop loss'" Ha

OTMEeTKE HUXe

1,379.14

[ONN. 3a YHUMIO 30/10Ta (TOYHOCTb Npeabiaylero nporHosa - Ha 99.3%).
HanpaBneHue nBuXxeHns napbl

Ha NoBbiLLEeHNe C BepOSATHOCTbIO 67 K 33.
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HanomHuM, 4TO NO 3aBepLEHMIO OHS B NATHULY, 25 cpeBpans, ueHa Ha 301010 Ha COMEX
cocrtasuna
1,406.94
JON/1. 3@ YHUMIO, MOHU3MBLILUCHL B LIeHEe NO CPaBHEHUIO C NpeaWwecTByoLlen ceccnen Ha 5.75
nonn. unn 0.41%.

Kak Tonbko peanbHble NPOLEHTHbIE CTaBKN 3aliMyT CBOE 3aKOHHOE MECTO U
TPaonLMOHHbIE MHBECTULMM HAYHYT NPUHOCUTL Bonee npuenekaTtenbHblil 0OXO04,
MHBECTMLUMOHHBIA CNPOC 3aKOHYMT BECKOHEYHbI POCT M CTaHEeT HE3XPEKTUBHBIM.

& AN "HEPA-IBRA™ finans@ibra.com.ua, UA (38 085) 318-34-85, http:/Nibra.com.ua,
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IaHHble noaroToBneHbl aHanutuyeckom cnyxbon VAl (PA) "HEPA-IBRA" no oaHHbIM
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http://www.ibra.com.ua/
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ony6nnKoBaHHbIM Ha odpuumancHom carite HBY.

© lNpwu ncnonb3oBaHnn gaHHom nHgopmauum ceoinka Ha VAT (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsi3aTtenbHa, 4N UHTEPHET-U3OaHWUIA - TMNepccbinka.
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