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3a npowepaluyro Hepew (¢ 14 no 18 cheBpans) 30n10TO0 NopopoxXano Ha 26.66 nonn. CLWA
3a yHUuio (+1.96%; TeHaeHumMsa pocTta) 1 no 3akpbiTuio anga 18 pespans coctasuna 1,388.26
nonn. CUWA.

C Havana roga 3onoto nogeweseno Ha 33.69 nonn. CLWA 3a yHuuto (-2.37%; TeHaeHuus
nanbHerwero obecueHeHns).

BaxxHenwnm cobbiTueM npowenwein Hegenu, K KoTopomy 6binv NPYBS3aHbl MHOTME OXUAAHUS
MHBECTOPOB, CTana BCTpevya MUHUCTPOB (OMHAHCOB U rNaB LeHTpanbHbix 6aHkoB G20. B
nnaHax BCcTpeym Obin 06MeH MHEHUSIMU 06 OCHOBHbIX pUCKax AN MUPOBO 9KOHOMUKW, a
TakXe BblpaboTka nakeTa Mep no TpeboBaHNsM K cTpaHaM, KOTOPbIe MPMBOAAT WU MOTYT
pasBUTb HOBbI BUTOK AucbanaHca B MUPOBOI 3KOHOMUYECKOWN CUCTEME.

O6wuit poH, Ha KOTOPOM Mpoxoamnwna BcTpeya, bbin BeCb HEOOHOPOAHON. Pa3po3HEHHbI
XapakTep NPVWBHOCKM NOCTynNarwme MakposkoHoMMYeckne aaHHble. C 0HON CTOPOHbI 3TO
NO3NTMBHAS MHPOPMaLMs 06 yBENNYEHUN YNCTOFO NPUTOKA MHOCTPaHHOro kanutana B8 CLIA.
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C Opyroi CTOPOHbI faHHble 0 NPoAaxe KasHavecknx obnuraumnin Tonbko
CBMOETENbCTBOBAN, HTO MPUPOCT OOCTUrancs He 3a CYeT MOKYMKN OCHOBHbIMU
nepxaTensMu, a B OCHOBHOM 3a cHeT BennkobputaHum n odppwopHbix 6aHKOB.

EBponencknini KOHTUHEHT KOHCTAHTUPOBAN HECKONIbKO HEraTMBHbIE AaHHbIE, 8 UMEHHO YXO[ B
oTpuuaTenbHyto 30Hy TOProBoro 6anaHca eBpo30Hbl 1 CHUXEHME UHAEKCA NOTPEeOdUTENbCKNX
HacTpoeHuii B MTepMaHun. [JonofnHMTENbHO HeraTnea npuHecno u coobleHne ob oTcTaBke
rnaebl Bundesbank Akcens Bebepa. B pesynbTate o6cTaHOBKa B €BPOMNENCKOM permoHe
BHOBb CYLECTBEHHO «Hakanmnacb».

Adopuka n A3usi BHOBb Obin 0XBadeHbl Moxapamu "uBeTHbIX" peBontounii. BoeHHble kopabnu
NpaHa nogownun k Cyaukomy kaHany. Beipocnu gonrosbie npobnemsl [NopTtyranus, kotopas
NnoxoXe, NepexesatnT y MipnaHamm 3Hamsi nnaepcTsa U HA4YHET NPOCUTb MUPOBOE COOBWECTBO
NpoAoCTaBnUTb CPOYHO Nomoub. IkcnepTol HBPA-IBRA cuntatoT, 4yto lNopTyranus seposiTHee
BCEro yxe K anpento 6yaeTt Nnpocntb OUHAHCOBYIO MOMOLLb.

lMocne Bbixona aaHHbIX o BBl AnoHun, ctano oyeBmaHbiM, 4To Kutam ctan BTopoin
3KOHOMKKOI Mupa no Temnam pocta, nocne CLIA. OnHako npasutenbcteo KHP obecnokoeHo
"neperpesom" SKOHOMUKM M NPOAONXAET MNOMUTUKY MOHETAPHOr0 YXECTOYeHNs ans
CHUXeHns Habupatowei 060pOoTbl MHA NSLMN.

Kak cumTaloT aHanuTukm noptana, HoBble Nonb3oBartenu K KoHuy 2011 roma cmoryT
YBENNYNTb aKTUBHOCTb, 4TO TONbKO ByaeT cnocobCTBOBaTb COKPALEHNIO 3HAYUTENbHOro
n36biTka cepedbpa Ha CbipbeBOM pbiHKE. KNIOYEBLIM MOMEHTOM MOTyT CTaTb HAaCTPOEHUS
WHBECTOPOB B YacTW AanbHenwWwnx nepcnekTus ynydwexHms akoHomukun CLUA, Benb
WHBECTULUVOHHbIN CAPOC OCTaeTCs CaMblM BaXHeEWWNM OpaiBepoM pbiHKA, nonararoT
aHanntukn HBPA-IBRA. B peiiTUHroBoM areHTCTBe 0XMOalT, YTO CPedHAS LueHa Ha
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cepebpo B 2011 romy coctasut 29.60-29.65 gonn. CLUA 3a yHuuto.

Ananntukm WAM "HBPA-IBRA" nonaratoT, 4TO cerogHs Bce AparoueHHble MeTansbl
cTaHoBsiTCA 6onee NpuBnekaTenbHbIMA AN MIHBECTOPOB.
Ho, kak cymTaloT aHannTuku noprana, y pbiHka 30/10Ta CerogHs HefocTaTto4Ho Ccun gns
Hayana nogbema, NOCKO/bKY OCHOBHOE KONMYECTBO MHBECTOPOB NpeanoyntarT
BO34EPXMBATLCSA OT KakMX-MMB0 akTUBHbIX OEACTBUIA, HECMOTPSA HA  TO, YTO NOKynaTenu
XeNnToro Metanna akTMBU3NPYIOTCS NPU CHUXEHUN KOTUPOBOK. TeM BpeEMEHEM BeCbMa
HeoOHOPOAHAaA MakpO3KOHOMMYECKas CTaTUCTMKa B MMpe He cnocobCTByeT akTMBMU3aLnn
MOKYrnoK 30/10Ta B KayecTBe "3alWMUTHOro" MHCTPYMeHTa.

Mo wuToram nepBebix HeAeNb sIHBAps Ha pPbiHKe AparMeTasn/ioB MMOEPOM OCTaeTcsi pocTa
CTOMMOCTW NNaTuHa, 1, MOX0Xe, chaBaTb 3aBOEBaHHble MO3MLMM OH He cobupaeTcs. B 10
Xe BpeMsi, B YCNOBUAX LOMUHMPYIOWEro BMSIHUS MaKpPO3KOHOMUYECKMX DaKTOPOB MOXHO
0Xupatb, YTO MnatuHa Takxe OyneT MoABep>XeHa yMepeHHOW koppekuun LeHbl. o Bcei
BEPOSITHOCTM, Takas TeHaoeHuusi ByeT coxpaHaTbCcs B NEPBOM KBapTane TeKylero roaa, ¢
y4eTOM COKpaleHUsi NPeanoXeHns Ha JaHHbIA MeTann.

Hosas 8 Hepens 2011 roaa (¢ 21 no 25 ¢pespans) no nporHosam aHanutmkos HEPA-IBRA
BeposiTHee BCero bynert nepxarbcs B guanasoHe
1,390 - 1,409
nonnapos CUWA 3a yHuuto 30n10Ta, C TEHAEHUMEN HA NOBbIWEHNe

Kak cuutarot aHanntukn WATI (PA) "HEPA-IBRA" B noHenenbHuk, 21 doeBpana 2011 rona,
pekoMeHayeTCcs

COXpaHATb "AJIMHHYI0" NO3ULMIO

B 30/10Te npoTue ponnapa CLUA

(

XAU/USD

) ¢ banxainwen uenbto

B 1,390.61

N OCYLECTBNATb onepaumm

"stop loss™" Ha

OTMEeTKe HuXxe

1,360.46

0O, 32 YHUMIO 30/10Ta (TOYHOCTb Npeablaylwero nporHosa - Ha 99.7%).
HanpaBneHue oBuXxeHns napbl

Ha noBblLLEeHne C BepPOoSATHOCTbIO 75 K 25.
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HanomHuM, 4TO No 3aBeplieHnio oHS B NATHULY, 18 cpeBpans, LeHa Ha 30/10TO Ha
COMEX coctasuna 1,388.2
6 nonn.
3a YHUWI0, NOBbLICKBLIMCH B LIEHE MO CPaBHEHMIO C NpealecTBYIolWen ceccrer Ha 5.58 gonn.
nnu 0.40%.

Kak TOnbKO peanbHble NMPOUEHTHbIE CTABKW 38.VIMYT CBO€ 3aKOHHOE MEeCTO 1
TpaonunOHHble NHBECTUUNN HAYHYT NMPUHOCUTDb bonee I'IpVIBJ'IeKaTeﬂbeIVI goxon,
WHBECTULMOHHbIN CNpocC 3akKOH4YNT 6eCKOHEeYHbI pOCT 1 cTaHEeT HEAP(PEKTUBHbBIM.

JaHHble nogrotoBneHbl aHanutuyeckon cnyxoom NAIM (PA) "HBPA-IBRA" no naHHbIM
onybnnKoBaHHbIM Ha ocpuumansHom carite HBY.

© lNpu ncnonb3osaHnn gaHHom nHgopmauum ceoinka Ha WA (PA) "HEPA-IBRA"
(http://ibra.com.ua) obsizatenbHa, AN UHTEPHET-U3OaHWUIA - FMNepccbinka.

174


http://www.ibra.com.ua/
/

