EBponeiickue MMHUCTPbI couHaHCOB 06cyxaaloT Kpuauc B EC

Ty, |
MuHMCTPBbI 06CYXAat0T MEPbI MO YKPENNEHNIO aHTUKPU3UCHBIX MEXAHNU3MOB BHY TpW
EBpocotosa.

Loknan nnaHmpyeTcs 3aBepwnTb B MapTe. Kak oTMeTun npemsbep-muHncTp Jlrokcembypra v
npegcenaresns EBporpynnbi XKaH-K
non FOHKep

, K 9TOMy BpEeMEHN LOKYMEHT ByeT NONHOCTbIO 3aKOHYEH, M OH ByneT onpenensiTb OCHOBHbIE
CXeMbl OEeNCTBUNA.

MuHucTpbl onHaHcoB EBpoCOto3a nonaratoT, YTO 3aKaH4YMBaTbh JOKYMEHT paHblue HET OCTPOW
Heobx04MMOCTU, Tak Kak eBPO Ha4van 4EMOHCTPMPOBAThL CBOM NOAbEM. HemanoBaxHbIM
Hassanu BctynneHne 9ctoHuun B EC 1 aHBaps 2011 roaa.

Takxe IOHkep nobaeun, 4T0 peanuaaums esponerickoin nomowm Mpeunn n NpnaHoum
ocylecTtBnsieTcs no nnaHy. Mepbl, pekomeHnoBaHHble EBpocoto3om MopTtyranum u Vicnaxun,
MO ero yTBEeP X AeHWI0, MoKasanu CBO NOMb3y ¥ NPUBENN K 03L0POB/IEHNIO O10AXETHOM
CUTyauun B 3TUX CTpaHax.
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B LleHTpe makpoakoHoMmu4eckux nccnenosaHui CoéepbaHka roBOPUTCS, HTO NO3UTUBHbIE
TEHOEHUMM ONS €BPO YXE Havanm npossnsatb cebs. Tak, MepmaHus gana npyHuMnmanbHoe
cornacve Ha yBennyeHue pasmepos (poHaa nomowmn crtpaHam eBpo3oHbl (ESFS, tekywmi
pasmep 440 Mnpa. eBpo) 1 pacwmpeHe ero nonHomounin. MapnameHtckmne naptum benbrun,
KOTOpble HE MOryT JOrOBOPUTHCS U CHOOPMMPOBATL NPAaBUTENLCTBO C CeHTOps 2010 1.,
LOCTUM N COrNaleHns 0 Mepax No CoKpalleHuio 6104XeTHOro gedmunta, 4as, Takum
06pasom, Hagexay, YTo NONUTUYECKNIA KPU3NC B CKOPOM BPpeMeH paspemnTcs. MicnaHus
roToBMT 3HaumTenbHyto (30-80 mnpa. espo, 3-8% BBI) pekanutanmaaumnio NpobneMHbIX
pervoHanbHbix 6aHKOB, 3 EKTVBHO HALMOHANNIUPYS UX.

B pesynbTtaTte nonoxuTtenbHbIX HOBOCTE akumum 6aHKOBCKOro cektopa B EBpone nokasanu
Ha Hegene pekopAHbI POCT, a eBPO 3HaYNTENbHO ykpenunca. OgHako CTOMMOCTb 3anma
CPeLCTB Ha OTKPbITOM pblHKe ang [MopTyranum n VicnaHnm no-npexHeMy ocTaeTcs pekopLHO
BbICOKOW.

Ha pedomHaHcMpoBaHe 0onros, CPOK BbinnaT KoTopbix nogonget 8 2011 roay, Mcnanum
Hy>XHO 149 mnpga. espo, MNopTtyranumn 24 mnpg., I'peunn 36 Mnpa. eBpo no gaHHbIM Bloomberg.

B 6rooxeTe Ncnannm Ha 2011 ron 3annaHnpoBaHbl 3aMMCTBOBAHNS HA PbiHKax B pasMepe
196 mnpa. espo.
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EBpokomuccms B nekabpe 06bsiBUNA, HTO 3aMMCTBOBaHUS 2X eBPONnenckmx cTtabdooHaoB Ans
gonHaHcuposaHus Mipnanaunn coctasat 31,4 mnpa. espo B 2011 1 14,9 mnpa. espo B 2012
roay.

NcTouyHuk: Finam.info
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