Ha ykpaunHckux 6upxax - pekopaHblie 06eMbl TOPros
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Mo ntoram mapta 06bEM TOProB HA OTEYECTBEHHbIX POHO0BLIX Bupxax npesbicun 10 Mapa.
rpH. 310 NOYTK B ABa pasa bonblue, 4eM MecsiueM paHee. OCHOBHOI BKNad B Takoe
noctuxerue coenana 6upxa MNMATC. Obwas cymma coenok, 3ak/IloYeHHbIX Ha 9TOW niowanke
B NPOLLSIOM MecsiLe, NpeBbicuna 5,7 MApA. FpH., 4TO SBASETCS ONns GUpXn MakcrMMmasbHbIM
pe3ynbTatom 3a Bce BpeMms ee paboTbl. Ha BTOpoM MecTe okasanacb AHenponeTpoBcKas
nnowanka «lepcnekTuea», Ha Hel HaToproeann Ha 2,1 MApA. rpH. 3aMblKaeT TPONKY
nnoepoB YkpauHckas bupxa (YB) ¢ pesynbtatom B 1,7 Mmapa. rpH. ns YB Takue 06bembl
TOProB TakXe ABNSATCA PEKOPAHbIMU. Ha OCTaBWMXCA CEMU OTEYECTBEHHbIX DOHO0BbIX
nnowagnkax obwmin o6beM TOpros COCTaBWU OKOMO MUNIMAPAA FPUBEH.

Y4acTHMKM pbliHKa OTMEYatoT, YTO KaKoW-nMbo e AMHON NPUYMHBI TOrO, 4TO BMPXK-NMaepsb! B
MPOLIOM MecsLe OTMETUNNCL pekopaamu, He cylwecTteyeT. Ecnu rosoputb o NAPTC, 10
cnacuTenbHoOW «naeen oukc» 9TON NNOWAAKN CTanu rocyaapcTBeHHble obnurauun. Ha ux
nonto B ctpykType Toproe NAOTC B MapTe npuwnocb 89% (bonee 5 Mnpa. rpH.).
MNpumMeyaTenbHO, YTO MakCMManbHbI 06 bem TOPros ObiN 3aperncTprMpoBaH B NOCNEAHNIA LEHb
Mecsiua — 1,19 mnpa. rpH. 970 abCONOTHBIA PEKOPL TOProBOro AHSA ANS YKPAUHCKOro
(POHO0BOr0 pblHKA.

PekopaHble 06bembl Topros Ha MNP TC B KoHUE MapTa, MO MHEHMIO YHACTHUKOB PbiHKA, BOBCE
He CBUIETENbCTBYIOT O «HEePbIHOYHOM» XapakTepe 3TUX CAEeNOK (B MPOLLIOM TOProBLbl YacTo
npoBoannun TexHunyeckue coenku Ha MM TC B nocnegHne OHM Mecsaua C Lenblo Bblle
NoOHATbLCS B pelnTuHre). «Ceitvac Ha MNP TC cocpenoTo4YeH NOYTU BECb BTOPUYHBIN B1pXeEBOA
pbiHOK OBI"3. OCHOBHbIMU OENCTBYOWMMY NLAMK HA HEM SBASOTCS 6aHKn. OHU peanbHoO ¢
KaX.blM MecsiLeM npoBoasT Bce bonblue caenok Ha NP TC», — roBopuT rnaea
aHanuTuyeckoro genaptameHTa uHsectrpynnbl « TACK» Angpen LWeBynwuH.

CnoBa akcrnepTa noateepxaaet u ctatuctuka. C Havana atoro roga o6bemM caenok ¢
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rocobnuraumamm Ha NATC pacteT B cpeaHeM Ha 85%. Ecnu B ssHBape 6oHAamMu HaToprosanm
Bcero 1,5 Mnpa. rpH., To B MapTe — yxe 6onee 4yem Ha 5 mnpa. «JIMKBUAHOCTb YKPANHCKOW
6aHKOBCKOI CUCTEMbI CUNIbHO YBENMYMNACh 3a NOCNeAHME MECSILbl, MPU 3TOM BaHKu
NPaKTUYECKUN HE BbIAAIOT HOBbIX KPEAUTOB. OTO BO MHOIOM OO bSCHSAET pacTyluii MHTepec
6aHkoB k OBI3, k ToMy Xe [0 MapTa Yy yKpauHckux rocbymar 6bina o4eHb BbICOKas
NOXOOHOCTb, H4TO NPUBEKNO K HAM UHTEPEC NHBECTOPOB-Hepe3naeHToB. bonbwon cnpoc Ha
OBI'3 no3Bonun co3aatb NMKBUAHBIA BTOPUYHBIA PbIHOK 9TUX Bymar», — 00 bsACHSEeT
AMpeKTop kasHa4verncTea PandgodanseH baHka Asanb Bnagummp KpasyeHko.

Ewe ooHMM hakTOpoM akTUBM3auUmM BTOPUYHOIO pbiHka rocbymar ctano 1o, 4to ¢ 19
doeBpans oonyck K yyactuio B aykumoHax MuHdgomHa, Ha KoTopbix pasmellatotcs Hosble OBI™ 3,
ocTancs Tonbko y 11 6aHKOB — NepBUYHbIX AnnepoB. Bce ocTanbHble Xenatowmne BloXnTbCs
B rocbymaru BblHy X A€Hbl MOKYNaTb X HA BTOPUYHOM PbIHKE.

Mo nHpopmaumm «AEJIA», cpean 6aHKOB NepBUYHbBIX AUNEPOB €CTb AOFOBOPEHHOCTb, YTO
OHM ByayT BLICTABNATb KOTUPOBKYK Ha Nokynky/npogaxy OBI'3 tonbko Ha MNP TC. 370 BO
MHOIOM 1 06 bSICHAET TOT PaKT, HTO BTOPUYHbIA PbIHOK rocbymMar cocpenoTOHUNCS Ha 3TOW
bupxe.

AKuun mano, cnpoc 6onbLion

Ha YkpawuHckoit 6upxe o6bem Topros B MapTe Bbipoc B 2,4 paza — Ao 1,76 mnpa. rpH. Ha
9TO Nnowanke ceinvac cocpenoToyeHa bonbwas YacTb pbiHKa akumii B YKpavHe, B
pesynbtate 97% obbema Topros Ha YB npuunock MMEHHO Ha akuum YKPanHCKmX
npeanpuatuii. Hanbonee nonynspHbiMu 6binn 6ymarn EHakmesckoro met3asona (117 M.
rpH.) n Aegeesckoro kokcoxuma (104,5 MnH. rpH.).

YBenuyeHne obbema Topros Ha YB BbiI3BaHO MPUTOKOM HOBbIX CPEACTB Ha YKPaNHCKUIA
(POHIOBbIN PbIHOK. «B MapTe Ha Haw PbIHOK 3al0 MHOMO HEPE3UAEHTOB, MECTHbIE YaCTHble
MHBECTOPbI TakXe akTMBHO MOHECNWN AEHbrM, YTO M BbI3BANO POCT 06 bema TOproe», —
obbscHaeT reHaupekTop komnanum «Konkopa Kanutan» Urope Masena. o mHeHuio AHLpes
eBymwmHa, NOSIBNEHNE «CBEXUX» OEHEr CTano onpegensowmnm pakTopom ranonmpyowero
poCTa LUeH Ha YKpanHcKme akumun. «3a MapT Mbl Bbipocnu ewe Ha 30%, Npy TOM 4TO 3a rnepsble
[Ba Mecsaua UHOEKCbI yXe yBennunnmucb Ha 23%. YKPanHCKNA pblIHOK OY4eHb Y3KUi (Mano
akuwuii B ceoboaHom obpaweHnn. — «EJIO»), noaTomMy npnxon HOBbIX MHBECTOPOB
NPOBOLMPYET He BCerna onpasAaHHbIli POCT LieH Ha Bymarn», — obbsicHsieT akcnepTt. OgHako
TOT PaKT, YTO NIMKBMIOHOCTb YKPAWUHCKOro pblHKA akumi pacteT, Bce OOHO0BUKMN
pacueHNBalOT 04EHb NO3UTUBHO.

B noroHe 3a o6bemamm

Yrto kacaetcs ycnexoB 6upxu «llepcrnekTrBa», TO K HAM MHOTME 3KCNepPTbl OTHOCATCS C
MNOXO CKpbIBaeMblM ckencucoM. «OCcHOBHbIe 060poThl Ha «lepcnekTrBe» co3aalTcs 3a cHeT
TOProB/V MYyCOPHbLIMU 1 OKONIOMYCOPHbIMU ByMaramu, 0 KOTopbIX, KpOMe npoaasua u
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nokynaTtensl, HUKTO HUKOrAa HU4Yero n He cnblwan. MNoatomy cpaBHMBaTbh 06beMbl TOpros Yb u
«[lepcnekTnBbl» HEKOPPEKTHO — 3TO ABa COBCEM Pa3HblX (POHAOBbIX PblHKA», — YyTBEPXAAaeT
PYKOBOAMTENb KPYNHOA UHBECTKOMMAHUW.

Hanpumep, B MapTe nuoepamm no o6bemy Toproe Ha «lepcnektmee» ctanu bymarn «Kb
«TpaHcnopTep», «PanoH» n «XnummeT». Npn aTOM MapToBCKUiA ycrex «[lepcnekTuebl»
MEPKHET M0 CPaBHEHUIO C ee AekabpbCkMM LOCTUXEHNEM: 3a nocnenHuin mecsiy, 2009 rona
ob6bem Topros Ha Heli coctaBun 10,4 Mapa. rpH., 4to B 10 pa3 bonblue, YeM 3a Bce
npepploywme 11 Mecsiues. 3a4eM pykOBOLACTBO BUPXU CTpeMUTCS NobOI LEHOR BbIBECTU
nnowanky B 4YACNo NMAOepoB, POHAOBMKAM KaXeTCs OOBOJIbHO O4EeBUAHbBIM. «ECTb HOpMa,
KoTopasi 06513bIBa€T NEHCUOHHbIE CPOHAbI MOKYNaTh LieHHble ByMarn TONbKO Ha Tex bupxax,
KOTOpble UMeIOT He MeHee 25% nonu pbiHka. HasepHoe, Cepreii AHTOHOB (OCHOBaTENb
6upXun, HblHeWHWA npeacenatens copeta AYDPT. — «[IEJ1O») o4eHb xo4yeT, 4ToOb
«[lepcnekTmBa» nonyynna takoe npaeo», — cyntaet Mropb Masena.

NctouHuk: Heno
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