Face Ha nuuo

noHecnu ybbiTkn B pasmepe $1,3 mapa. Xyawme pesynbTatbl NPOAEMOHCTPUPOBANN TONBKO
6aHKM C BPEMEHHBIMN aAMUHUCTPALNSAMM

B 2009 r. nHocTpaHHble 6aHKOBCKME rpynnbl MPEKPaTUAN CKYMNKY OTEYECTBEHHbIX 6AHKOB 1
COCpPenoTo4YMINCh Ha PMHAHCOBOW NOAAEPXKE YXe NMEIOWNXCA aKkTUBOB.

BbonbLune nepeMeHbl

HanomHum: B 2005-2008 rr. MHOCTPaHHbIE MHBECTOPbI CKYMWU/IM HECKOJIbKO OEeCATKOB
yKpauHckunx 6aHKOB Mo coBeplweHHO 6aCHOCNOBHbBIM LieHaM, N3pacxoaoBaB Ha 3T uenun bonee
$12 mnpa. OnHako BMECTO NonyyYeHus Npubbinm 1 3axeaTa Bce 60MbLel PbIHOYHOM 0ONU B
npownom roay 6aHku-"MHOCTPaHLUbI" N NX UMEHUTblE COOCTBEHHUKN ObiNN BbIHY X AEHbI
3a60TMTbCS 0 6aHaNbHOM BbIXMBaHUK. [1apafoke 3ak0YaeTCs B TOM, 4TO OHU CTanu
3a/10XHMKaMn COBCTBEHHOI arpeccnBHOM NonnTukmn. Kak n3sectHo, 60MbWNHCTBO
MHOCTPaHHbIX COOCTBEHHNKOB, 063aBeascb 6aHKOM B YKpavHe, CTPEMUANCH BO 4TO Obl TO HK
CTano pesko YCUIMTb ero pbiHOYHbIE NO3nLUMK. [1Ns 3TOro ykpanHckme "no4kun" cHabxanuco
JelwesbiM POHANPOBAHMEM B MHOCTPAHHOW BaNOTE; UM OCTaBaNoCb TOMIbKO BblAaBaTb
KpeanTbl KOHeYHbIM 3aeMwmkam. B pesynbtate okono 80% KpeamTHoOro noptdens 6aHKoB ¢
MHOCTPaHHbIM KanuTanom 6bi10 HOMUHMPOBAHO B BaNOTE, TOrAa Kak B Lenom no 6aHKOBCKOMyY
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CEKTOpYy aTOT nokaszatesnb enpa npesbiwan 50%. [osToMy HEyANBUTENbHO, YHTO UMEHHO
"MHOCTpaHubl" 60Nble Apyrnx nocTpanany oT Hennatexen, 06yCnoOBNEHHbIX PE3KOW
nesanbBauuel HauMoHanbHon BantoThl. Tak, 3a 11 Mecsues 2009 r. yobiTok "PaiidodainaeH
Banka Asanb" coctasun 1,6 mnpga rpH., YkpCnbbarka - 1,2 mnpg rpH., "OTI baHka" - 0,9
MApL rpH. Hanbonbwmin yobITOK M3 OUHYYPEXAEHWIA C MHOCTPAHHbBIM y4acTUEM
npoaemoHcTpuposan CeenbaHk. Mo gaHHbIM Accoumaumnm ykpamHekux 6aHkos (AYB; r.Kues; c
1990 r., okono 130 4neHoB), oTpuLAaTENbHbI OUHAHCOBbLIA pe3ynbTaTt aToro 6aHka Ha 1
nekabps 2009 r. gocTur 2,6 Mapa rpH. 970 60MblIe YCTAaBHOrO Kanutana UHyYpexaeHms Ha
a1y maty. Takum obpasom, banaHcosbii kanutan CeegbaHka okasancs otTpuuaTtenbHbiM (-37,8
MAH rpH.). MopobHas kapTnHa HabnoaeTCs TONbKO y caMbix 6e3HaneXHbIX HaHKOB C
BpeMeHHoIn agMuHucTpauueih HBY. Heobxoanmo noayvepkHyTb, 4T0 yObiTok CBenbaHka pesko
YBENNYUNCA BCEro 3a ABa Mecsua (0KkTsabpb-Hos6pb 2009 r.). Ha 1 okTs6ps faHHbIN
nokasaTtenb cocTaBnsin MeHee 1 MapA rpH. MNMpumeyatenbHo, 4To B okTSI6pe k CBenbaHky 6bin
npucoennHeH CeenbaHk-VHBecT. Ha MOMEHT coaum matepuana B nevatb npecc-cnyxba
CeepnbaHka He oTpearupoBana Ha 3anpoc BU3HECa. B 1o e BpeMsi BbICOKONOCTaBEHHbI
ncroyHnk BU3HECa B HaubaHke 3aBepun, 4to CBenbaHk pacnonaraeT 4OCTATOYHbIM
perynsaTUBHbIM KanuTanoM 1 He HapylaeT HopMaTuea agekesaTHocTu kanutana (H2). o ero
cnosaMm, (hrHyYpeX AeHne HapacTUO YCTaBHbIA POHA U NPUBNEKNO CyOOPANHNPOBAHHDIN
kpeaut. B mae 2009 r. yxe xoaunnm cnyxu, 4to Swedbank HamepeH npogaTb CBOK
yKpamnHckyto "nouky" n Beaet neperoopbl 06 atom ¢ EBPP. NMpasna, no3xe npecc-cnyxba
CeepnbaHka onpoBeprna aty nigopmaumio. A B asrycte 2009 r. nosiBunacb MHgopmaums o
HamepeHUn COBCTBEHHMKOB YBENNYNTb YCTaBHbIn cpoHn CeBenbaHka Ha 5 mnpa rpH. Ecnn B
nepuoa akTUBHOrO pocTa MHOCTPaHHble COOCTBEHHUKWN HANeperoHky Hapawmeany kanutansbl
CBOWX OEeTul, ANs pacWnpeHns akTUBHbIX ornepauunin, To Tenepb OHW BbiHY X AEHbI
KOMMeHcupoBaTb yObITKM OT HennaTexein no HeOCMOTPUTENbHO BblAAaHHBIM KPEANTaM.
CnpaBennmBoCcTN paam CTOUT OTMETUTb, YTO NOKA MHOCTPaHHble 6aHKOBCKME rpynmbl
obecneunBaloT 4OCTATOYHYIO NOLALEPXKY CBOMM YKPanHCKUM noapasaeneHnsm. O6 aTom
CBMIETENLCTBYIOT (PakTbl. Bo-nepBbix, 6aHKM C MHOCTPAHHbLIM KanuTanom Nepexxmnnm nmk
Kpuanca, no4tn He npuberas k pedpuHaHcnposaHunto HBY. Bo-BTopbIX, Noka HY1 OAUH
MHOCTPaHHbIA 6aHK He 06aHKpOTUNCS, Toraa kak 6onee 20 MECTHbIX UTPOKOB ObiNu NepenaHsbl
nog KOHTPO/b BPEMEHHbIX agMuHuctpaunin HBY. Bnpoyem, nasectHbl cnyyaum, Kkorna ns-3a
Kpu3nca MHOCTpaHLbl Obinn BbiHY X AeHbl CBOpaynBatb 6aHKOBCKM BnuaHec B YkpawnHe. Tak,
HuaepnaHackmi ING Bank B Hauane 2009 r. nukBnaupoBan po3HMYHOE NnogpasneneHune B
YkpauHe.

OcTatku cnagku

Ewe B Hayane 2009 r. npeanctasnTen HEKOTOPbIX MHOCTPAHHbIX H6aHKoB 3asiBNSNN O
HaMepeHun cKynatb NoAelleBeBline n3-3a Kpu3nca ote4eCcTBeHHble PUHYYPEeX AEHNS.
OpHako aToro He nponaouwno. Mo ntoram 2009 r. MOXHO BblOENUTb NNLWb 3aBepleHne caenku
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no nokynke MNpomuHeecTbaHka poccuiickum BHelwaskoHombaHkoM. B pesynbTaTte poccuiickuii
KanuTan 3akpenun SOMYHUPYOWME No3nunn B 0TEYECTBEHHOM BaHKOBCKOM CEKTOPE Cpeaun
MHOCTpPaHHbIX PuHyypexaeHnin. bonee 25% MHOCTPaHHbIX MHBECTULNIA B YKPANHCKYIO
6aHKOBCKYO CUCTEMY UMEIKOT POCCUNCKOE NPOoUCXoXaeHne. BMecTe ¢ TEM CTOMT OTMETUTDL pPSa
cneumguryeckmx caenok. Kak n3sectHo, B nepuon byma onepauuii CnmsiHMs-nor noweHms
HEKOTOpbIE yKpamnHCckme COBCTBEHHMKM BAaHKOB He NpoAaBany MHOCTPaHLam CBOM AeTuila
MONTHOCTbIO, OCTAaBNSAS NOA4 CBOVM KOHTPONEM 3HaunTenbHble nakeTtbl akuuin. K npumepy, B
2006 r. buaHecMeHbl OpHecT Nanues n AnekcaHap Spocnasckuin npoganu dopaHuy3sckoin BNP
Paribas Tonbko 51% akumin YkpCnbbaHnka. [laHHas cTpykTypa COBCTBEHHOCTU COXpaHsinach
Ha NPOTAXeHun Tpex net. B Hayane 2009 r. BO3HMKNA HEOOXOAMMOCTb 04EPELHOMO
nononHeHusi kanutana YkpCubbaHka. OgHako r-H Fanues He noxenan BHOCUTb cpeacTea. B
NIOHE OH NpoJan CBOK YacTb akuuin B pasmepe 24,5% maxoputapHomy akumnoHepy. Cymma
CLENKMN He padrnawaetcs. Takum 06pasom, Nocne yBennmyeHns yCcTaBHoro kanmrana oons
BNP Paribas B YkpCunbbaHke gocturna 81,4%, nons AnekcaHapa Apocnasckoro - 18,6%.
AHanoruyHas cutyaums B 6aHke "®opym", 63% akumii KOTOPOro NpUHaLnexaT HeMeLKoMy
Commerzbank. CobcTBEHHNKOM 26% akumin 6aHka "Popym" sensetcs JleoHnn KOpywes. Y xe
MOYTM NONroaa akLuMoHepbl He MOTyT NPOBECTM yBENMYEHNE YCTAaBHOMO kanuTtana 6aHka Ha
1,1 mnpa rpH. "Cnepytowee cobpaHne akumoHepoB Ha3Ha4YeHo Ha MapT. MNeperoBopbl MeX oy
akuMoHepamu naoyT, 4EM OHM 3aKOHYaTCS - 9TO BONPOC K akumnoHepam. [loka kanutana
[0CTATO4YHO - Y HAC HOpMaTmB afekBaTHOCTM Kanutana H2 coctasnseT 16% (npv HopmaTtuee
B 10%. - ABT.)", - oTMeTun Spocnae KonecHwuk, npeacenatens npasneHus 6axHka "®opym". Mo
nHgpopmaumm BU3HECa, r-H FOpywes n npeactasmutenn Commerzbanka Hukak He MoOryT
LOrOBOPUTHLCS O LieHe nakeTta akuuii.

Takxe ecTb NpUMepbl, KOraa yKpanHckne MaxxoputapHble COOCTBEHHNKMN BbiHY X AEHbI
nepenaBaTtb KOHTPO/b HalL 6aHKOM CBOMM MHOCTPaHHbLIM NapTHepam. Tak, B sHeape 2010 .
"VAB BaHk" 06bsBun, 4to Hnoepnanackuin xonamHr TBIF Financial Services N.V HamepeH
CKOHUeHTpupoBaTtb 98% ero akumii. Mo naHHbiM HBY, ewe Ha 1 okTs6ps 2009 r. 51% akuwi
"VAB BaHka" npuHagnexan cembe npegnpuHumatens Cepres Makcumosa. CornacHo
npecc-pennady baHka, NnaHnpyeTcs, 4TO CyMMa caenku no ysenmyeHuto aonu TBIF coctaBnt
okono EUR24 mnH, B 32BUCMMOCTN OT YCNIOBUI PbIHKA HA MOMEHT 3aKpbITUS COENKMW.
Oxwnpaetcs, 4TO TpaH3akuus bynet 3aBepleHa He paHee Il kaptana 2010 r. Tak kak
HOMWHaNbHAas CTOMMOCTb 47%-HOro naketa akumin gocturaet EUR15,5 MnH, MynbTunnnkartop
coenku (KoagomumeHT price-to-book, OTHOWEHNE PbIHOYHON LEeHbl NakeTa akunin K
HOMMHanNbHOM cTomMmocTu. - Pen.) coctaBnsiet Bcero 1,6. B nepron 6yma cnmsiHWin faHHbIiA
MHOMKATOpP B cpeaHeM bbin paBeH 4-5. Bnpouem, B 2009 r. nMenn MecTo u opyrue,
He3HaunTenbHble No MacwTabam coenku. lletom EBPP 1 HeMeLkuii rocynapCTBeHHbIN BaHK
pa3sutmsa KIW npuobpenu B obweir cnoxHoctn 30% akuuii xapbkoBckoro Merabanka. Ctout
OTMETMTb TakXxe, 4To B 2009 r. nony4nn 6aHKOBCKYO NMULEH3NIO U Ha4Yan OesiTeNbHOCTb B
Hawew ctpaHe "Howye BaHk YkpanHa" - "nouka" kpynHerwero 6aHka ["'epmaHum.

3/4



Face Ha nuuo

MokasaTenbHO, YTO AOKYMEHTbI HA perncTpaumnto baHka Hemubl noganu ewe B 2008 .

Ha ctapTt

Mo naHHbIM HBY, Ha koHew 2009 r. B YkpauHe paboTtanm 50 6aHKOB C MHOCTPaHHbIM
KanuTanoM. AHann3 OCHOBHbIX NokasaTtenemn AeaTeNbHOCTU TakuX PUHYYPEX OEHUIA
CBMIETENbCTBYET O HE3HAYNTENBHOM yXyAWEeHNM Ux no3uunii. Tak, Ha 1 nekabps 2009 r.
LONS UHOCTPAHHOrO KanuTana B 0Te4ecTBEHHOM 6aHKOBCKOM cekTope coctaBmna 43%, Toraa
Kak ronom paHee - bonee 46%. Cnapn B pa3mepe 3 n.n. HabnoaaeTcs v No YACTbIM aKkTUBAM.
XoTS B YCNOBUSAX KpM3Kca CoKpalleHme akTMBOB - CKopee MNC, Y4eM MUHyC. Beab ecnu
KpeauTHbIA nopTdoend (rnaBHas cocTaBnsaowas akTMBOB) COKpalaeTcs, 370, Kak npasuno,
3HAYNT, 4TO 32EMLLUKM UCMPABHO OCYWECTBSIOT NPOLEHTHbIE BbiMAaThl (NpakTmuka CAncaHns
6e3HafeXHbIX KpeanToB ¢ HanaHcoB Noka He Npuobpena WMPoKOro pacnpocTpaHeHus). B 1o
Xe BpeMsi cneayet 0TMETUTb akTMBM3auno 6aHKOB C MHOCTPAHHbBIM KannTanoM Ha PbiHKe
[eno3nToB HaceneHus. 1o kpusnca "vHoCcTpaHubl" 3a4acTylo Aenanu cTaBky Ha BHelwHee
dooHOMpPOBaHME, 3aHMXann CTaBku No genosntam Ansg uan4ecknx nuy n, B UTore,
NpourpbIBany B 3TOM CErMeHTe (PUHYYPEX OEHUAM C YKPanHCKUMM KopHamu. K npumepy, Ha
koHeu 2008 r. nons "MHocTpaHLEeB" Ha pbiHKe BKNaOoB ounanui, coctaesnana scero 33,5%.
Ceityac, Korna BHEeLWHWE pbIHKM 3aKPbIThbl, Aa U MAaTEPUHCKNE CTPYKTYPbl HE OCOBEHHO Weapbl,
6aHKM C MHOCTPaHHbIM KanuTanoM AenaT OCHOBHOW yrnop Ha npueBnedyeHne cbepexeHunin
yacTHbIX BKnag4dmkos. Kak cnencreme, Ha koHel, 2009 r. MTHOCTpaHHbIA KanuTan 3aBoesan
no4Tn 39% pblHKAa YacTHbIX BKNaaoB. OTMETMM TakXe, 4TO HauuoHanmaauns YkprasbaHka,
"Poposia-baHka" n 6aHka "Knes" cnocobcTBoBana CylwecTBEHHOMY YBEIMYEHNIO [ONN
rocynapCTBEHHOro kanutana B 6aHKOBCKOM cekTope. Ecnm oo kpuaunca pblHOYHas AoNs AByX
rocbaHkoB (OwanbaHka n Ykpakcumbarka) He npesblwana 10%, To ceivac 3a cyeT
rocynapctea cpopmmpyeTcs 26,4% kanutana Bcero 6aHkoBckoro cektopa. Tpwu rocbaHka
BxooAaT B rpynny "KpynHenwwne" no knaccudpukaumm HBY. Ha atom cpoHe 3HaunTenbHo
CHUXAeTCs POfib YaCTHbIX 6aHKOB, MOAKOHTPO/IbHBIX YKPaUHCKUM cOBCTBEHHMKaM. Hanpumep,
13 18 KpynHewwmx 6aHKOB TONbKO NATb KPYMHbIX C yKpanHCckMM kanutanom: MNpreatbank,
MYMB, 6aHk "®uHaHcbl 1 Kpeant", BpokbnsHecbaHk n KpeantnpombaHk.

NcToyHuk: http://smi.liga.net
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