HoBocTtu no YkpauHe

B aTOM rogy rpvBHa MOXeT HEOXUAAHHO YKPENUTb CBOM MO3MUUK, NpubaBuB B LieHe Ha 25%.
Taknm 06pa3om, OTHOLWEHME Aonnapa K rpuBHe ycTaHoBUTCS Ha ypoBHe 1 k 6,3. Takos
NPOrHO3 NpeMbep-MnHUCTPA. "BCa aKkOHOMUYeckas n (puHaHcoBas cucTeMa roBOpuT O TOM,
4YTO FPMBHA CErofHA He MOXET CTOMTb Aewesne, 4eMm 6 ¢ konenkamm rpmeeH 3a gonnap. U ato
byneTt coenaHo Yepes 2-3 Mecsila nocne BbIOOPOB, Tak Kak Kypc 8 (rpuBHbI 3a gonnap) - ato
elle oHa TexHonorus, 4Tobol ntoan ctanu 6eaHbIMK.

"pvBHa ByneT KpenHyTb 1 00 6 ¢ konekamu gonaet. Moxert 6,50, moxeT 6,30", - 3asiBuna
npembep B KpemeHuyyre. EcTecTBeHHO, Takas "6narogatb" oXxungaeT yKpanHLUEB He
6e3B03Me30HO, a NMMILb B TOM CNy4yae, eCnv OHW caenatroT "BepHblit” Bbibop, nosepus KO nun
BnanvmnpoBHe BbICWNA MOCT B rocyAapcTBe. VI3BeyHble NMPpOTMBHMKYM "OIOTOBLEB" MO 3TOMY
NOBOAY HE TOJIbKO HE CKPbIBAIOT CBOEr0 pa3apaxXeHus, HO U HeJOyMeBatoT - KakuM 0bpa3om
OyneT NCNONHEH TakKoW NOUCTMHE (PaHTACTUYECKUIA NPOrHO3, eCN ANS 3TOro HeT
HeobxoaMMbIx Npeanockinok? A 6aHKOBCKas CUCTEMA TEM BPEMEHEM rOTOBUTCS K 0YEPEAHBIM

BaNOTHbLIM NepUneTusaMm.
Man 30n10THUK Oa gopor

C npuwecTBmeM Ha noct rnaebl CLWA Bapaka Ob6ambl nonnap CLUA neMoHcTpupoBan
TEHOEHUMIO K nageHunto. YTo HeyamBmuTenbHo, Beab HOBbIV npe3naeHT CLUA 3assun o
HeobXx0OMMOCTY MOHU3UTb KYPC Aonnapa Ans Toro, 4Tobbl MOBLICUTbL KOHKYPEHTOCNOCOOHOCTb
akoHomumkun CLA. Ho cnucbiBaTb fonnap co cH4eToB ceiyac paHo. "3eneHblin” Bce eule
SABNSETCS OCHOBHOW pe3epBHO BantoTon B Mupe. M ecnm nonnap pe3ko NOHU3UTCSH B LiEHE,
nocTpagaeT He TONbKO aMepuKaHckas 3KOHOMMKA, HO 1 9KOHOMUKA MHOTUX OPYrMX
rocygapcTte Mupa. lNoka pa3roBopbl 06 anbTepHATUBHOW BaNOTE 04EHb OCTOPOXHbI.
[MpennoxeHns ectb pasHble - OT €BPO A0 amepo. Ho 04eBMOHO OQHO: MTHOBEHHOIO 0TKasa oT

nonnapa He NonyyYnTCs.

B YkpauHe, 4ybs Bantota B pedynbTate MMPOBOro (OMHAHCOBOIro Kpuanca okasanacb BTOPOW
no ckopocTu obecueHMBaHNS BCNeL 3a UCNAHACKON KPOHOW, fonnap SBnsetcs
HeodbuumanbHOM BTOPOW BaNOTON: HECMOTPS Ha TO, YTO pacyeTbl B MHOCTPaHHbIX BanoTax
3arnpelleHbl, LieHbl MHOrMX TOBApPOB U YCNyr yKasblBatoTCA B "yCNOBHbIX eguHuuax”, noq
KOTOpbIMM 0ObIYHO MOHMMAKOTCA Aonnapbl. BaxHOCTb cToMMOCTM fonnapa Ansg psgoBoro
rpaxgaHuHa CNnoXHo nepeoueHnTb. B nocnenHee Bpems gonnap He gasan nosoja ang
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onaceHuit. Nocne NPMBbLIYHOTO CHUXEHMS CTOMMOCTU BnnXe K HOBOrOAHUM Mpa3aHuKam,
nocne HoBoro roga amepukaHckas sanioTa NpoAeMOHCTpUpoBana pocT. 6 aekabps Topru Ha
MeX6aHKOBCKOM BaslIloTHOM pPbiHKE 3aBepwmnnck Ha yposHe 8,0280-8,0390 rpueeH 3a gonnap.
W 31O NpMTOM, 4TO OTKPbINMCL TOpru Ha yposHe 7,9820-8,0010 rpmeeH 3a ponnap. A 11
SIHBaps TOPrv Ha Mex6aHKOBCKOM BaOTHOM PbIHKE 3aBEPLWMINCE B AMana3oHe
8,0235-8,0385 rpusHbl 32 gonnap, NPoAeMOHCTPUPOBAB NULLIb HE3HAYMTENbHOE YaeleBneHne
nonnapa.

PanyxHoe bynywee gonnapy B YkpauHe npopoyat 1 NOAnTUKK ¢ akcnepTamu. MNepsbix
npenctasnatoT "pervoHanst”". Ceprei JleBoYknH, genytart-"pernoHan”, a no COBMECTUTENbCTBY
n "rnasa HaubaHka" B "onno3nunoHHoOM npaeutensctee”, 10 sHBaps 3asiBUN:
"CKONbKO-HNOY b 3HAYMMbIX MOHETAPHbIX OCHOBAHWIA ANS YKPENNEeHNs Kypca rpurBHbI aX Ha
25% nonpocTty He cywecteyeT. K ceeageHunto KOnmm BnagummnpoBsHbl, cokpalieHme oeHeXHOoM
6a3bl B 2009 roay 66110 HE3HAYNTENBHBIM - 32 11 MECALEB OHA YMEHbLWNIACh TONbKO Ha 2%
(no 148 MmunnunappoB rpmeeH, 4To B aBCONOTHOM BENMYMHE COCTaBNsSIeT 2 MUNnapaa
rpvBeH.). 3a TOT Xe nepuoL BpeMeHun wupokue aeHbru (M3) cokpatunuce nuwb Ha 5% (nnn
6onee 4em Ha 22 MUNNNapLoOB rpmeeH 0o 470 munnuapnaa rpveeH.)". o ero cnosam,
MeX4yHapoHble BaMoTHble pe3epBbl HaumoHanbHoro 6aHka cokpatnnuck Ha 13,5%. Canbao
nnaTtexHoro 6anaHca coctaeuno MmuHyc 13 munnnapaoos gonnapoe CLA. "Kpome Toro,
"6naropaps” NPOBanbHON NONMTMKE NPaBMTENLCTBA TUMOLWEHKO B cdoepe rocaonra, YkpanHa
B 9TOM rofly AO/IXHa BbINNATUTb KPeanTopam OKoNo 56 Mnnnapaos rpvBeH, TO eCTb Ha 3TO
yAOoeT noutn kaxas naras 6ioaxertHas rpusHa”, - 3asBun J1IeBOYKMH.

C HUM connpapHbl 1 3KCNEPTbI: YKPEMNEHNS TPUBHbI, KakM Obl HM Bbin CXon BbIOOPOB, BPSia
nn cTout oxunaatb. bopuc KywHMpyK, SKOHOMUYECKUIA 3KCNEPT, YBEPEH B OaNbHENILEM
nafneHun rpueHbl. "ECTb BHewWwHMe obsa3aTenbcTBa, 06s3atenbcTea no rasy. S cumrato, He
6yneT npyro BO3MOXHOCTU, KPOME Kak BKIOYUTb NeYaTHbI cTaHoK", - 3asBun oH. o ero
cnoBam, nevyataTb HOBbIE FPMBHbI BbIFOAHO Kak "pernoHanam”, tak u "6totoBuam”.
"HeszaBucnMo OT TOro, KTO NPUAET K BNACTU, HAC OXMNaaeT nageHne rpusHbl. [pn atom, ecnu
K BnacTu npuaet [apTns permoHoB, TO Takoe pas3BuTue CobbITUIA YCKOPUTCS, MOTOMY HTO UX
BU3HEC OPMEHTUPOBAH HAa 3KCMOPT - 3TO MeTannyprus, xumms", - cuntaeT KyHwunpyk. Ho n
nonnTuka TUMOWEHKO Tak UM MHaye npuBeneT K 0becLeHMBaHUO rpuBHbl. "Bbibopsbl, a
nanblue - XoTb NoTomn. Vinn BeirpaeT - ganblue yxe 6yneTt BkaoYyaTb NevaTtHbld cTaHok. nu
npourpaet, n bynet 06BMHATL TOraa BCex 1 Bca 13 onno3uummn”, - 06o3Haumn akcnepT
BO3MOXXHYIO NIMHUIO NOBEOEHNS YKPAUHCKOro npembepa. BoiBoa 04VH - rpyBHY BpSL A
oXuaaeT yKpenneHme nocne aTux Bbibopos.

Kpu3uc sosspataercs

Takas HeonpeneneHHas cCUTyaums C FPMBHON BPSO NN MOXET NopanoBaTb YKPanHCKMX
rpaxgaH. CornacHO MHEHWIO MHOrMX 9KCNEPTOB, BTOPAs BONIHA MAPOBOr0 3KOHOMUYECKOr0
Kpu3nca He aBNSEeTCS Takom yX nNpuapadyHon yrpo3on. XoaTtb ee YkpavHe cnegyet BECHOM
2010 ropa. U ecnu esponenickmx ctpaH n CLUA kpuanc "kocHeTcsa", TO Hawen cTpaHe
npuaeTtcst o4eHb Hecnanko. OueHnTb Xe MaclTabbl BEPOATHBIX KaTakIM3MOB HUKTO HE B
cunax xoTs 6bl NOTOMY, 4TO UHCPOPMaLUM O OENCTBUTENbHOM, a He XenaTe/lbHOM COCTOSIHUN
3KOHOMMKM YKpauHbl MONPOCTY HeT. A NpaBUTENbCTBO HA0OOPOT 3asABNSET O TOM, YTO BECHOWA
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YKpavHa OKOHYaTenbHO BblAeT 13 Kpuauca. To, eCTECTBEHHO, ECNV KYpC rocynapcTea
OoCTaHeTCsl TakuUM Xe.

CnoXHOCTb NOCTPOEHMS NPOrHO30B 0 Oy aylEM 9KOHOMUYECKOW N (PUHAHCOBOW CUCTEM
YKpauHbl 1 Kypce rpyvBHbI B HACTHOCTM YCNIOXHSAIOTCS elle U TEM, YTO B HOBbIA ro4 Hawa
cTpaHa Bowna 6e3 6oaxeTa. l Hem3BecTHO, Koraa oH euwe byaet npuHaT. [a n cnosa
npeangeHTa YKpauHbl He BHYIWAT onTuMmama: "d npuHan pewexne obpatntbcs kK HBY B
CBSI3M C TeM, 4TO TUMOLEHKO C KOMMYHabHOro cektopa cobpana 3% nnatexei - 3aBanuna
pacyeTbl 3a ras, B CBA3u C TEM, YTO CpecTBa, KoTopble npuwnu Ha c4eta HAK "Hadptoras",
NOW M Ha BbINaTy NEHCUIA - NOTOMY YTO OHa foBena 6axeT Ao pyykn", - 3assun KOweHko B
Ymanm 10 sHBaps. o ero cnosam, Takast nONUTMKA NPaBUTENbCTBA NPUBENA K TOMY, 4YTO
CTpaHa BbiHyXAeHa paccyMTbiBaTbCS 3a rasd 13 BantoTHbIX pe3epBoB. "Takoro He 6bino B
Hawew nctopumn, 4Tobbl BantoTHbIE pe3epBbl OblNv MCNONb30BaHbl HA pacyeThbl 3a ras - 310
Tpareaus. [10TOMy 4TO Tak Mbl MOXEM MPOXUTb HA BaNOTHbIE 3anackl nonroaa, v rorga
MOXXHO 00bsIBNSATb cTpaHy 6aHkpoToM", - nepenatoT "MoopobHocTH" cnoBa Npe3naeHTa.
[(0BOpPWTb B TAKOW CMTyaunn O BO3MOXHOM YKPENEHUN rPUBHbBI NPOCTO KOLWYHCTBEHHO.

[MpnynHa npoBana rocynapCcTBEHHON 3KOHOMUYECKOM NONNTUKK o4yeBuaHa. B nocnenHne
nonroga YkpavHa XUBET B peXuMe NoAroToBKK K Bolbopam npeanaeHTa. A B 9TOM cny4yae
LN5 BCEX KaHAMOAaTOB, YEM XyXe Aena B cTpaHe, Tem nydwe. Beab eCTb BO3MOXHOCTb
06BUHNTL OMMOHEHTA - 3TO BCe OH (OHa). He cTomT 3abbiBaTb, 4TO NOCNEAHWUA TPpaHW OT
Mex oyHapoOHoro BantoTHOro poHaa YkpaunHa He nony4ymna Kkak pas us-3a 1oro, 4to
BeOyLWme NoNMTUYECKME CUNbl He MPeKpaTuInM CBOU N3BeYHble aps3rn. Kak 06 bsacHUn B
nekabpe MUHyBLIErO rofa UCMONHSIOWMIA 0653aHHOCTU MUHUCTPA puHaHCcoB Nropb
YwmaHckuin, M®B pewwvn noBpemMeHnTb C BblOeNeHNeM KpeamTta Hallen ctpaHe ns-3a
BHYTPUMONMTNYECKON HECTABMNBHOCTN 1 CBA3AHHbBIM C HEl HEBBLIMNONHEHEM TPeboBaHWI
KpeamTtopa. B yacTHocTu, He BbiNo NprMBeaeHO B NOPSAAOK YKpanHCKoe OMHaAHCOBOE
3akoHomartenbcTBo. U Bpan nu cTouT oXnaaTtb nosfyvyeHne o4epenHoro TpaHwa nocne
BblbOpOB, TEM BoNee, HTO HUKOMY He U3BECTHO, KOrfa Xe 3akoH4yaTcs B YkpauHe
npe3ngeHTckre Bbibopbl: BCe KaHAMAATHI BbIPA3nIM roTOBHOCTb 06paTnTbCA B CyA B CyYae
"tpanbcudpurkaumin”, T.e. HebnaronpusTHOro ANS HUX MCXoAa.

C y4yeToM Takux yCnoBmii pasroBopbl 06 ykpenneHum rpusHbl B 2010 rogy 13 paspsaa
NPOrHO30B NEPEXOAAT B pa3psn oYepenHbix n3buparenbHoix obewaHnin. A oCHOBHas
0C0OEHHOCTb MOCNEAHNX - MPUHLMNNANbHAS HEBO3MOXHOCTb, "CKa304HOCTL". YBNEKWnChb
BbibOopamu npeangeHTa n tenenedaramum, ykpamHckme NoNnTHUKM He 3aMeyatoT, Kak cTpaHa
yBepeHHbIMM TemMnamu noabvpaetcs K 6aHKPOTCTBY, @ HaUMOHaNbHas BantoTa MOXeT
3HaYNTENbHO 0BECLEHUTBCS.

NcTodHuk: banker.ua
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