npOFHO3bI aHanutukos: Ha PbIHKE OXupaetcs yMepeHHblﬁ pocTt

BANWTHASA CTPYHKTYPA «3AHAYKH?
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eBpo ANOHCHHME MEH LI

B noHepenbHuk, 11 sHBapS, pOCCUNCKUA POHOOBLIA PbIHOK OTbIrpan No3uTUB,
COOPMMPOBABLINIACS 3a BPEMS HOBOTOLHUX Y POXAECTBEHCKMX KaHMKyN. OTKPbIBWUCH r3nom
BBEpX, MHAekc MMBBE oo nonynHs ycnen npubaesutb 6onee 5%, nocne yero nepewen B
6okoBoe ABuxeHue. MNpu 3TOM OCHOBHbIE CAENKM OblnNn COBEPLIEHBI B NEPBbLIE NOYaca TOPros
N B DanbHenweM 060poThl Ha PbiHKE Oblfi HEBENKM.

KnioyeBbiM OBMXYLWUM 0aKTOPOM ANHAMUKU OOHAOBOrO pbiHKka P® ctano namMeHeHune
cuUTyaumn Ha cbipbeBblx nnowagkax. C Havana roga HeddTb 1 3010TO NOJOPOXKANM
npnbnmantenbHo Ha 5%. Bcneacteue xononos B 3anagHom nonywapun bappens mapku WTI
cTouT 84 monn. — Bbllwe ykasaHHOW OTMETKM ero ueHa He nogHmmanach yxe 15 mecsaues.
IOparmetannbl Xe BHOBb MPUBAEKIN BHUMAHME CMEKYNSHTOB Ha (POHE HeonpeaeneHHbIX
nepcnekTus gonnapa. Kpome toro, nugekc Dow Jones ¢ Havyana roga noapoc Ha 2%. Takum
06pa3oMm, B MePBYO TOProBYK CECCUIO HAYaBLUECS HEAEeN MHBECTOPbl HA OTEYECTBEHHOM
pblHKE peann3oBany HAKOMNMBLIMIACS 3a OONrne KaHUKy bl MOTEeHUMan pocTa.

Bo BTOPHMK Ha POCCUIACKOM PbiHKE OXMOAETCS YMEPEHHOE MOBbIWeEHNE KOTUPOBOK. C 0aHOM
CTOPOHBI, LieHbl Bymar npuwnm B COOTBETCTBME CO CBOMMM NOTEHLMANBbHBIMU 3HAYEHNSAMM, NX
LanbHeNwWnn nogbeM BHOBb OyaeT 3aBMCeTb OT OMHAMKKK CbipbeBbIX Bupx. C opyron - Ha
pblHOK P® cTaHyT BO3BpallaTbCa Urpokn, KOTOpble CTaHyT popMMpPOBaTh MHBECTULIMOHHbIE
nopTdpenu Ha Havyaswwiica rog. OgHako B Hayane Topros 12 sHBaps MOXHO 0XUaaTb
HebONbLLIO KOPPEKLMIN BCNEACTBNE doMKCauUy cnekynsHTamm npnbbinu, coopMrpoBaBLLECS
3a npeablaywmin oeHb. B uenom npeacrosiwas ceccus obewaeTt ObiTb CMOKONHOW, a C y4eTOM
NpUTOKAa NMMKBUOHOCTU MOXHO NPOrHO3MPOBaTb YMEPEHHbIA POCT K/IHOHYEBbIX MHOEKCOB MO
pe3ynbTatam OHS.

Mo MHeHMIO HavanbHWKa otaena aHanuaa pboiHka akumn b "KUT dunaHc" Mapun
KanbBapckoii, cpeamn hakTopoB, KOTOpble OyayT BANSATL HA X0 POCCUACKUX TOProB B
TEe4YeHne Heaenu, MOXHO BblAENNTb NyO6NMKaUMIO OTYETHOCTU aMEePUKAHCKNX KOMMAaHWIA.
OpnHako noka, HECMOTPS Ha YMEPEHHO ONTUMUCTUYHBIE OXWNAAHUS, 3TOro bynert
HeOOoCTaToO4YHO, YTOObl OKa3aTb AanbHEeNWY0 NoAAePXKY POHA0BOMY pbiHKY P®. "B Luenom Ha
9Ty Hedeno Hal B3rnsam 0cTaeTcs yMEPEHHO ONTUMUCTUYHBIM. [o-NpeXHeMy 3Ha4nTenbHoe
BANSIHWE HA OMHAMUKY OTEYECTBEHHbIX aKLMA Ha Tekylen Hepgene byayT okasbiBaTb BHELWHMWE
dhakTopbl", - pestoMmpoBana akcnepT.




np0FH03bI aHanutuKoB: Ha PblHKE OXupaetcs yMep6HHbII7I pocCT

Crapwwuit aHanutuk MdK "Metpononb" IdeHnc Hywtaes oTMevaeT, 4to B 6nmxanwme aHu
MOXHO ByneT yBuaeTb NPOLONXEHME pocTa B MeTannypruyeckom cektope. OcHoBaHveM ans
3TOro NOCNyXWT B Lie/IoM BnaronpusaTHas cMTyauusl Ha pblHKe MeTanioB, CNOXMBLLASICS Ha
(ooHe BO3pOCLero crnpoca co CTOPOHbI passuBatowmxcs ctpad Asun, npexae scero Kurtas, Ha
XenesHyto pyay.

3amecTnTenb reHepanbHOro AmpekTopa no nHeectTuunoHHomy aHanusy VK "Uepux Kanutan
MeHenxmeHT" AHopen BepHukoB nonaraet, 4TO B OCHOBE panfiv Ha qOOHOOBOM PbIHKE CTOUT
NOBbIWEHME UeH Ha HedTb. OgHaKo NPOJONXEHME NOAbEMA HAXOAUTCS NOL BOMPOCOM BBUAY
CUNIbHOrO CONPOTMBAEHMS Ha oTMeTke 85 nonn./6app. CTONT OTMETUTD, YTO NOTEHUMAn
TeKylen KOppekLunn pbiHka cocTasnseT okono 2,5% - Ao yposHsa 1410 NnyHKTOB N0 UHAEKCY
MMBB. Bonpoc 06 ycTOM4YMBOCTM NOABEMA MOXET BO3HUKHYTb BO BTOPHWK, KOraa SAnoHus,
Benukobputanums n CLUA onybnukytoT Toproeble 6anaHckl 3a HOSIOPb, @ 0TEYECTBEHHbIE
HpoKkepbl CMOrYT OTbIrpaTh KBapTa/bHYyl0 OTYETHOCTb KpynHelwein B CLUA antomMmHnesoi
komnaHun Alcoa.

AHanutuk UK "Bappenb" AHopen 30puH NpuaepXmnBaeTcs NO3MTUBHOIO B3rnsna Ha
6nuxanwme nepcnekTMBbl POCCUIACKOro pbiHKa. "lNo Bcer BUAMMOCTM, Ceiiyac MHOrMe Urpoku
OTKPbIBAOT ANIMHHbIE MO3MLNUK 1 Kakne-nmbo "npocankun” pbiHka, ckopee Bcero, byayT
Bblkynatbcs. CuTyaums Ha 0Te4eCTBEHHbIX BupXxax BO MHOrom 6yaeT 3aBUCETb OT AMHAMUKYN
LleH Ha HeddThb, a TakXe 0T 0bcTaHoBKM Ha dooHAoBbIX nnowankax CLWA, roe ceiiyac
npeobnanaet No3nmTue. OCHOBHbIE aMEPUKAHCKME NHAEKChI CMOTM /I MPEeoA0NeTb KNOYEBbIE
YPOBHM 1 CNOCOBHbI NPOAONXUTE NOABEM", - 3aK/OYUNA CReunanuncrT.
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