PesepBHbIv choHAp, pacTaeT Kk 2011 roay
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MuHUH pacnpOCTpamn NHPOPMaLMIO O COCTOSIHMM ABYX FNaBHbIX FOCY0APCTBEHHbIX
KapMaHoB — Pe3epBHoro cooHaa n ®oHpa HaumoHanbHoro 6narococtosiHusl. B PesepBHoM
dooHae Ha 01.12.2009 6bino 2238 mnpa pyb., a Ha 01.11.2009 — 2243 mnpa pyo.

MuvHGOMH pacnpocTpaHun NHopMaLMIO O COCTOSIHUMN ABYX FNaBHbIX rOCYAAPCTBEHHbIX
KapmaHoB — Pe3epBHoro cooHaa n doxHaa HaumoHanbHoro 6narococtosiHus. B PesepBHom
goHae Ha 01.12.2009 6bino 2238 Mnpg py6., a Ha 01.11.2009 — 2243 mnpa pyo.
CnepoBatenbHO, 32 MOCNEOHWIA OCEHHWIA MECSIL, OH YMeHbluMncs Ha 3,4 mnpa py6. Bcero xe ¢
Hayana Tekywero roga Ha nataHve Oblp pOCCUIACKOro boaxeTa n3 ooHaa yTekno yxe
2263,59 mnpa py6. OoHako AeHbru He ToNbKo 6panucb N3 ooHAa, HO M BHOCUIUCh B HEFO —
Tyha noctynanv cpencrtea oT npogaxu HedTu.

Mpwn aTOM B HOSIBPE YacTb cpeacTB poHaa (a umeHHo $3,74 mnpa, 72,5 mapa n 20,5 mnpa)
6bina peannsoBaHa 3a 240 Mnpg py6., 1 Bblpy4YEeHHbIE CPEACTBA 3a4MCNEHbl HA CHET Mo y4YeTy
cpencTB pemepanbHoro brogxera.

B Hos6pe B choHA HanpaBneHbl HedpTerasosble 4OX0AbI henepanbHOro boaxerta 3a okTa6pb
Ha cymmy 183 mnpg py6. M3 aTux noctynuewmnx cpeacts 45,75 mnpa py6. Obinu
KOHBEPTUPOBAHbI B UHOCTPAHHYIO BaNIOTY.

[Mpn aTOM OT pasmelleHns cpencts PesepeHoro dpoHaa MuHgoumHy 3a nepuof ¢ 15 aHBaps no
30 Hos16ps yoanock 3apaboTtatb $1,78 Mmnpa (53,04 mnpa py6.), nnmn 1,3% oT obLel cyMMbl
goHpa. «Bnevatnsowas» noxonHocTb! BnoxunTtb cpeactsa Ha Takux YCNOBUSIX CMOXET
[aneko He KaxXxbli MTHBECTOP, a TONbKO Takme BbICOKOKNACCHbIE CrneumanmcTbl, KOTopble
paboTatT B MuHduHe.

Mo nporHo3y MuHdmHa, Pe3epsHbiii gooHA B 2010 roay ymeHbwmntes oo 1789 mnpa pyb., a B
2011 — n BoBCe 00 48 Mnpa. 9710 Npon3okaeT NOTOMY, YTO B Te4YeHNe OBYX Cnenyowmx net
Pe3epBHbIi ooHI NOMNONHATLCS He 6yneT. Bo3aMoXHO, NnepBble AEHbIM B HEr0 NOCTYNAT NULWb
B 2012 rony — ecnu bynet 6naronpusiTHas KOHbIOHKTYpa HEQRTSHbBIX LiEH.

HanomHuM, 4TO MakcumarnbHbIX pa3mepoB Pe3epBHbIin hoHa nocTuran B ceHTs16pe 2008 roaa.
Torpa oH coctasnan 3505 mnpa py6., unn $142,6 mnpa (aonnap 6bin B paiioHe 24 pyb.).




PesepBHbi choHp pacTaeT K 2011 roay

HNena ¢ ®oHAOM HauMoHanbHOro 61arococTosiHust 06CTOAT He CTONb NeyvanbHO. B MOMEHT
co3naHusi B pespane 2008 rona oH coctaensn 783,3 mnpa pyb., a ceitvac (Ha 01.12.2009) —
2770 mnpa py6. T. e. oH yBenununncs B 3,5 pasa. NpakTnyecky Bce 3T0 BPeEMS (OOHA TONIbKO
YyBENNYMBANCA N NOYTU HUKOT A HE yMeHbLlancs. Tonbko 3a Hos6pb 2009 roga ooHA Npupoc
Ha 57 mnpa py6.

B cnenytowem roay oH 6ynet coctaBnsitb 2813 mnpa py6., B 2011 — 2564 mnpa. A Bot B 2012
rogy emy npeacTouT CUIbHO YMEHbWNTLCSA. Toraa oH coctasmt 1816 mnpa py6. Bnpoyem, kak
B KOHLLe HOSI6pS pacckasbiBan BuLe-NPEMbEP, MUHUCTP doMHaHcoB Anekceit KynpwH,
cuTyaums B 6nmxanwme rofbl, BO3MOXHO, CIOXMUTCSA HE Tak TparnyHo ANs rocynapCTBEHHbIX
gooHpoB. Bbicokne HedoTaHbIE LeHbl yXXe no3sonunn MnHguHy nepecMoTpeTb NporHos3
necuumnta poccuinickoro broaxeTa B Tekylwem rogy. Tenepb oxungaercs, 4To Abipa B
rockasHe cocTaBuT «Bcero» 6,9% BBIT.

Kpome Toro, no cnosam MUHUCTPaA, 6narogaps Bce Toli xe 6ouyke bappens broaxeT-2012
MOXET 1 BOBCE oKka3aTtbcs 6e3aepunumTHbIM. HO 3TO nuwb B TOM cnyyae, eCnm CTOUMOCTb
HedoTn ByaeT nepxatbcsi B paiioHe $100, BO 4TO OH HE O4YEHb BEPUT.
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