O[0NXEeHHOro TpU roaa XayT

Llons KpeanToB NPeanpuATUSM, BblaHHbIX HA CPOK Bonee Tpex neT, B 0bwem o6 beme
KoprnopaTUBHbIX NOpTAenel 3a sHeapb — CEHTAOPb yBenmumnnach ¢ 29% 0o 37%, noacuntan
PYKOBOAMTENb aHANMTMYECKOro LeHTpa «3kcnept-Ypan» Cepreit CensiHuH. Y CbepbaHka
oHa Bblpocna ¢ 38,6% 1o 47,7% (cm. Tabnuuy), y BT — ¢ 30,6% 1o 50%, y Na3npombaHka —
¢ 19,7% no 25,7%, nogcuntanu «BeooMocTu» Ha OCHOBE MPenoCTaB/IEHHbIX UM OAHHbIX.

3amnpen npasneHust CbepbaHka AHTOH Kapam3anH Ha3biBaeT Tpy NPUYMHbBI Y AINHEHNS
KpeanTtoB: «Cokpatmnacb NpmbbINbHOCTb 3AEMILUKOB, @ 3HAYNT, N BO3MOXHAas CKOPOCTb
BbiNNaTbl 4ONTOB. TakXe Mbl KOPPEKTUPYEM rpadovki NOraleHns no BblAaHHbIM KpeaMTam B
CBSI3U C NepecyeToM (DMHAHCOBbLIX MOLENEl 3aEMILNKOB B HOBbIX YCNOBUSX. Hy 1, KOHEYHO, MbI
PECTPYKTYpPMpYyeM NpobnemMHble KpeanThl, HTO TOXE NPUBOANT K UX YANUHEeHW0». CoepbaHk
— OLMH N3 HEMHOTrX 6aHKOB B MMpe, KOTOPOMY naccmBHas 6asa n kanutanuaaums
NO3BONSIOT YANMHATDE KPeAUTHBIA nopTdoens 6e3 ywepba NMKBMAHOCTW, OTMeYaeT KapamauH.

Cpok KpeanToBaHusl 3aBUCUT OT BM3HEC-NNaHa U CPOKOB OKYNaeMOCTU NPoeKTa y 3aeMLmka,
a CPOKW 3TN B NocnefnHee BpeMs yaIMHUANCD, OTMeYaeT YneH npaesnexHus MIM-6aHka
Bnanoucnas Xoxnos.

«POCT Bonu ANVHHBIX KpeamToB B noptdoene BT obycnoBneH pecTpykTypusaumer
(NponoHraumeit) BblaaHHbIX U Bblaayel HOBbIX KPeaANTOB Hanbonee HaoeXHbIM 3aeMLLMKaM.
KpeaunTtoBaHme Ha ANMTENbHbIA CPOK CTano BO3MOXHO Bnarogaps nonyyeHuio 10-netHero
cybopanHnpoBaHHOro kpeanTa BHewakoHombaHka Ha 200 mnpa py6.», — ckasan
npecc-cekpetapb BT Makcum JlyHes.

Y MasnpombaHka [ons LONroCPOYHbIX KPeAMTOB BbIPOCNA HE TaK CUIbHO, MOCKO/bKY OH
nony4un cybopanHMpOBaHHblE 0en03nTbl aKUMOHEPOB NULLb B KOHLLE OKTS6pS, ceitvac baHk
paccMaTtpuBaeT BO3MOXHOCTb UX pa3MeLLeHns B KpeanTbl, coobwmn 3amnpes npasneHms
6aHka AnekcaHap Cobonb, 0TMETUB, 4TO celiyac HaHkM faxe cTapatoTCs BblAaBaTb KPEaNThI
Ha 6onee oNNTENbHbLIA CPOK, YTOObI «BbIrOAHO 3aPUKCUMPOBATL CTABKY Ha HECKO/IbKO NET».

B ycnoBusix CHUXeHns ctaBok 6aHkam BbirOQHEE NX COXPaHUTb Ha 6onee ANNHHbIE CPOKM,
cornawaeTtcs Xoxnos. MIOM-6aHk B oKTsI6pe pedomHaHCMpPOBan Ha BOCEMb NleT KPeaNTbl Ha
obwyto cymmy $150 mnH, BoigaHHble AFI Development Ha CTpoUTENbCTBO OGOMCHOrO 3AaHUS «4
BeTpa» (y komnaHum — 50% akuumin), roBopuTCS B OTHETE AeBenonepa.

Y OVHUAW KpeanTbl 1 YacTHble 6aHkW, Nony4ymBlme cybopanHMpoBaHHble KpeanTtbl BOba. Y
Banka Mocksbl nx gons Belpocna ¢ 10% o 14%, y «CaHnkt-lMetepbypra» — ¢ 4,3% 100 8,7%, y
Homoc-6aHka — ¢ 19,6% 10 25,7%, y XaHTbl-MaHcuiickoro 6aHka — ¢ 13,1% 0o 14,3%.

BrHbaHk, netom 2008 r. nonyymBwuii 0T akumoHepa 10-neTHmin cybopanHNPOBaHHbIA KpeanuT
Ha $100 MnH, HapacTun [ONK ANMHHBIX KpeaunToB ¢ 32,5% 00 56%. «baHk Bowen B psig
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KPYMHbIX MPOEKTOB, HA TOT MOMEHT OHM (DMHAHCUPOBA/IUCb KaK KPaTKOCPOYHbIE, MOCKO/bKY
OCHOBHbIE MX NapameTpbl He Bbinn cornacoBaHbl. Koraa Bce napameTpbl Obinv yTBEPX AEHbI
CTOPOHaMU-y4acTHMKaMn, 6aHK yBENNYMA OONKO CBOEr0 Y4acTUsi U CTPyKTypupoBarn
oMHaHCMPOBaHME NPOEKTOB, UCXOAS U3 CPOKOB OKyNnaeMoCcTun», — 00 bSICHUN NpeacTaBnTeNb
BuHbaHka.

" naBHas NpuynHa yaNMHEHWS NOPTAPENen — PecTpykTypm3auns NpobnemMHblX KpeanTos,
cumtaet npeanpasneHns baHka M®K Anekcanap Monos.. «[Mo psay otTpacnen n KpynHbix
LONMXHUKOB PECTPYKTYPU3aLMa MEHbLIE YEM HA TPW rofa He MMeeT SKOHOMUYECKOro CMbicna»,
— yTBepX.aaeT OH.

Ncto4dHuk: BepomocTtu
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