Py6nb o60rHan mupoBble BantoTbl

Poccuiickuin pybnb ctana nugepom B G20 no TemMnam pocTa ¢ Havyana 0CeHW, MOOHSABLNCH K
nonnapy 6onee yem Ha 9%. MenneHHo, HO BEPHO Hala BantoTa KOMMEHCUPYET NoTepw,
KOTOpble NMoHecna B X04e 3aKOHYMBLLENCS B KOHUE SHBaps Aesanbeauun. Ho ctouTt nn atomy
pagoBaTbCca?

MocnenHue nBa Mecsiua pybnb 6bin 06peyeH Ha pocT. Beepx Kypc Hawel BantoThl
noATankueanu pgoporas HedpTb U NPUTOK KanuTanos. [o3ToMy NpenBapuTebHbIE UTOTN
oKTsI6ps, noaBeneHHble akcnepTamu "MIHTepdoakc-LISA", SsBnsoTCS BNOHE 3aKOHOMEPHBIMU.
OHW cBUAETENbCTBYIOT O TOM, 4TO Py6/ib BTOPOI MecsiL, Noapsii 0KasbiBaeTCs B Yucne
Hanbonee akTMBHO KpenHywmx santoT ctpaH G20.

B ceHTs6pe pybnb 1 BOBCE YMcnmMnachb B ninaepax, pasnenus BbiCLWYHO CTYNeHb Nbenectana ¢
6pa3nnbckM peanoM. Pean akTMBHO poC 1 B NEPBOI NONOBMHE OKTSOPS, HO B NOCNeaHMe OHU
ero pocT cokpatuncs. lNMpaBntenbcto bpa3nnum nabbl He HONYCTUTb NEPEYKPENIEHNS CBOE
BantoThl, BBENO ¢ 20 oKTA6ps Hanor B pasmepe 2% Ha MHOCTPaHHbIE UHBECTULUN B LIEHHbIE
bymarv n oMHaHCOBbIE NHCTPYMEHTbI C OMKCUPOBAHHOW AOXOAHOCTbIO. [o3TOMy 3a OKTSOPb
pean BblpOC B UTore Ha 2,5% K gonnapy.

Poccuiickne BnacTu HUKaKuX OrpaHuyYyeHnin He BBOAMAN, NO3TOMY py6/b 3a npowenwnii Mecs
nogHsncs Ha 3,2%, YCTynvB NuWb ABYM BantoTam "60nbwoii ABaauatku" - aBCTpanuinckomy
nonnapy (5,1%) n 6putaHckoMy dyHTY (4%). TeM He MeHee Mo UToram ABYyX OCEHHUX MECSLEB
pybnb coxpaHun nuaumpytowme nosuumm, npnubasms 6onee 9%. B 10 Bpems kak BTopas no
Temnam pocTa BanioTta - aBCTpannuncknin oonnap - Bbipocna 3a atoT nepuon Ha 8,3%.
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YKpenneHue poCCUACKOM BankOThl - 3TO XOPOLLUO?

PRO
Spocnas JlucoBonwuk, rnaeHblii akoHoMKCT [oiiye HaHka:

- YKpenneHue pybns Xopowo ANns poCcCMncKoro notpebumTtens, oT cnpoca KOTOpOoro Ha ToBapbl
3aBUCUT BbIXOA U3 Kpunauca. B utore nogopoxaHns BantoTbl pacTeT nokynaTtenbckas
CNoCoBHOCTL. KcTaTtu, Ha 3TO BAMSET U CHUXEHUE MHAPNALMN, KOTOPAs yXe TPeTuin Mecsl,
noapsn HaxoauTcs Ha Hyne. MNpuyeM Bo MHOrOM 3a CYeT MMEHHO doakTopa yKpenneHus pyons.
Ewe oouH MOMEHT: TBeEpAasa HauMoHanbHas BanioTa NO3NTMBHO OTPAXaeTCs Ha MHOCTPaHHbIX
nHBecTMumsix. MNMpuyem yem ctabunbHen HeHeXHas eanHNLa, TEM OXOTHEE B CTpaHy
NPUTEKAIOT HE TONbKO NOPTMENbHbIE, CNEKYNATUBHBIE UHBECTULMNN, HO U NpsMble. U,
KOHEYHO, LelWeBEWMiA UMNOPT - OTNINYHbIA CNOCOD YCKOPUTbL NEPEBOOPYXKEHNE
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MPOMBILWNEHHOCTN, KOTopas, kak nokasanu cobbiTns Ha CasHo-LyweHckon MAC, Hyx naeTcs B
ycoBepLleHCTBOBaHMM 06opynoBaHms. S nonarato, 410 pybnb MoxHO 6€3601e3HEHHO
ykpenuTb eue Ha 10-15%.

CONTRA
Enena Matpocosa, anpektop LieHTpa makposkoHomuyeckunx uccnenosannii "bA0O KOHNKORH":

- YkpenneHue pybns - nnoxo, Tak Kak 3TOT NPOLLECC He SABNSIeTCS CNeACTBUEM MO3UTUBHbIX
COBUrOB B 9KOHOMUKE 1 He oTpaxaeT oyHOaMeHTaNnbHblX oakTopoB. Pybnb ctan
3aM10XKHUKOM LEHEXHO-KPEeANTHON NONNTUKMN LEHTPOOAHKOB, KOTOPbIE HaKavyann aKOHOMUKM
neHbramu. bonbwoi 06 beM NMKBUAOHOCTU NPUBEN K POCTY LIEH Ha HEPTb Ha OOHE
CHMXarowerocs cnpoca. To ecTb ykpenneHune pybns - cneacteune obwemmpoBoii
KOHBIOHKTYpPbI, KOTOpPas, Kak M3BECTHO, SABNSAETCSA HEYCTOWUYMBOW. B pesynbtaTte pmcku
YBENIMYMBAIOTCS, a CUTyaUnsi CTAaHOBUTCSA HecTabunbHoi. Hanpumep, npumeT denpeseps
CLUA 4 HosiI6ps orpaHnynTeNbHbIE MEPbI MO HECPTSHLIM PbloYepcaM - U HEU3BECTHO,
Hacko/IbKO ynanyT LeHbl Ha HedpTb. Kpome Toro, ns-3a ykpenneHus pybns obecueHnsatoTcs
Halwn pe3epBbl U NOCTYMNNeHUs B B104XeT OT 9KCNOPTEPOB. A Aymato, 4TO Aonnap A0NXEH
ctouTb 30-35 pybneit, 4TOo COOTBETCTBOBAO Obl peanmsM 3KOHOMUKM.
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