PeanbHbin ypoBeHb MHPNSALUM B YKpauHe coctaBnsieT 38% ronosbiX, a Kypc aonnapa — 10,4 rpueHbI
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B cooTBeTcTBMM € paspaboTtaHHoi metoamkoin AT (PA) HEPA-IBRA , koTopas no3sonsiet
onpenennTb peasnbHbl BaNOTHBIA KYpC AN pasBUBaIOWNXCA CTPaH, 9KOHOMMUKA KOTOPbIX
noABepXeHa BantoTHbIM KonebaHnaMm, No cocTosaHmo Ha 1 ceHTa6psa 2013 roga nonnap CLIA
nonxeH ctontb 10,40 rpmseH.

CornacHo chopMye, Kypc aMeprKaHCKOW BantoTbl AOMXKEH ObITb TakyM, NPY KOTOPOM
HaceneHne Morno bl MOMEHTaNbHO 0OMEHSITb BCe cBOM cbepeXeHunsi B HaLUMOHaNbHOM
BanOTE B TBEPAYIO BantoTy. PacueT Begetcs U3 1oro ycnosus, kak 6yaTo B 04HO MrHOBEHME
BMECTO rPMBHbl 3aKOHHbIM MaTeXHbIM CPeACTBOM B CTpaHe CTaHOBUTCA gonnap. To ecTb
LeHbr B obpalleHnn 4ensaTca Ha pasmep 30/10TOBAIOTHLIX PE3EPBOB CTPaHbI.

Ecnu npoBecTn aHanornyHblin pacyeT ans YKpauHbl, TO BbISCHUTCS, YTO peasbHbI KypC
LONXeH HaxoanTbesa Ha yposHe 10,40 rpH/ponn. (225,23 mnpa. rpH / 21,65 mnpa. gonn. =
10,40 rpH/gonn.). OgHako, B cnyyae HacTynneHns KPU3NCHOM cuTyauum, Hanpmumep
aHanornyHbix cobbiTUA Ha Kunpe unu IMpeunmn, Kypc HaUMOHaNbHOW BantoTbl MOXET
MFHOBEHHO BblpacTu fo 17,09 rpH/gonn.

Taknm 06pa3oM, 3a BOCEMb MECSILLIEB peabHbIil KypC HaUuMOHaNbHOM BantoTbl 06ecLeHnncs
Ha 2,12 n.n. nnn 25,60%, a 3Ha4MT peanbHblil YpoBEHb UHPNaUMN B YKpanHe 3a 2013 rog
oxwuaaertcsa Ha ypoBHe 38,41%!

HanoMH1M, NpoLwnbi PMHAHCOBbLIA KPU3NC NOATBEPAUN CMPaBea/IMBOCTb 3TOM (POPMY bl
nns YkpaviHel. Hanpumep, B ceHTs16pe 2008-ro 3Ha4eHme Kypca no Takoi oLueHKe aHannTuKoB
HBEPA-IBRA coctaBnano 5,72 rpH/ononn. B oktsi6pe 2008-ro — 6,80 rpH./oonn., B nekabpe yxe
- 7,14 rpu/ponn., a B aHBape 2009-ro — 7,69 rpH/gonn., pespane — 8,24 n mapte 2009-ro -
8,69 rpH/pnonn. KoHeyHo, HaumoHanbHbIn 6aHK, Npoaasas BanioTy U3 MeXAyHapOa4HbIX
pe3epBOB, BNNSET HA 3HAYeHNe Kypca. Takmm 06pa3oMm, paccHeTHbIE 3HAYEHNS BECbMA
6113KKN K peanbHOCTN.

N3bexaTb AeBanbBauun HALMOHANBHOWM BanoThl, KOTOPAs U3-3a 3HAYUTENBHOrO
COKpaleHNs rocy0apCTBEHHbIX pe3epBoB (MUHYC 6,34 MipAa. OONN. MO UToram goespans no
2013 rona Kk aHanorn4yHoOMy nepuoay NpPOLWNOro roga) 1 4oNros, KOTopble HEO6X0ANMO
noracutb B 2013 rogy, Haemcna Hag 9KOHOMMKOW YKpaunHbl, MOXHO B ABYX cny4yasx. [epBbii -
CYLLECTBEHHO YMEHbLWMNTb 06 bEM HANMYHBIX AEHET, TO eCTb CAeNaThb rpax.aaH cTpaHbl benHee
N TEM caMblM 0OECKPOBUTL 9KOHOMUKY .

BTopoii - yBenmumTb 30N10TOBaNOTHLIE PE3EPBbI, YTOOLI COXPAHWUTbL KYPC FPUBHbI MpK
HbliHeWHeM obbeme aeHer B obpaleHun, B HaumoHanbHoM 6aHke YKpaunHbl Ha cHeTax OOJNIXHbI
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XpaHUTbCs He MeHee 28,18 Mnpa. fonn., a YTobbl ObITb CMOKONHBIM MPU KPUIUCHOW CUTYauun -
46,07 mnpa. oonn.

HanomHum, MB® HamepeH npuHATb peleHne o noanmcaHnm HOBOro CornaleHuns ¢
YkpavHoi 0o koHua Ttekywero roga. OT no3nTUBHOIO pelleHns ooHaa 3aBMCuT Takxe, byner
Nnn npenoctaeneHo ctpaHe 610 MIH eBPO B Ka4eCTBEe MakpPO3KOHOMMUYECKOW NOMOLWN OT
EBpocoto3a nnu Her.

Haunbonee nonHyo MHGOpPMaLMIO O MPOrHo3ax KYpcoB BaNOT, MHAEKCOB M YPOBHS MHA NAUUN
MOXHO NOCMOTpPETb Ha canTe VIHgopMaunoHHO-aHannTrnyeckoro noptana «<HBPA-IBRA» no
CCbI/IKE Ha «

[MporHos
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