PeanbHbin ypoBeHb MHPNSALUM B YKpauHe coctaBnsieT 59% ronosbiX, a Kypc aonnapa — 8,74 rpueHbl
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B cooTtBeTtcTBMM ¢ pa3paboTaHHoin metoaukon UNAIT (PA) HEPA-IBRA , koTopas no3sonser
onpenennTb peasnbHbl BaNOTHBIA KYpC AN pasBUBaIOWNXCA CTPaH, 9KOHOMMUKA KOTOPbIX
noaBepXeHa BantoTHbIM konebaHnam, no cocTosaHmio Ha 1 mas 2013 roga gonnap CLIA
JONXEH CTOUTb 8,74 rpuBeH.

CornacHo hopMyfe, Kypc aMeprkaHCKo BantoTbl OONXEH ObiTb TakuM, NPU KOTOPOM
HaceneHne Morno bl MOMEHTaNbHO 0OMEHSITb BCe cBOM cbepeXeHunsi B HaLUMOHaNbHOM
BanoTe B TBEpOyto BanoTy. PacyeT BeAeTcs U3 Toro ycnoeusi, kak 6yaTo B 04HO MrHOBEHME
BMECTO IPUBHbI 3aKOHHbIM NMaTeXHbIM CPeACTBOM B CTPaHe CTaHOBUTCS gonnap. To ecTb
OeHbrv B obpalleHnn gensTca Ha pasmep 30/10TOBaIOTHBIX Pe3ePBOB CTPaHbI.

Ecnn npoeecTtn aHanornyHbii pacyeT Ans YKpauHbl, TO BbISCHUTCS, 4TO peanbHblil KypC
NONIXEH HaxoauTbcs Ha yposHe 8,74 rpH/ponn. (214,47 mnpa. rpH / 24,54 mnpa. gonn. = 8,74
rpH/gonn.). OgHako, B Cnyyae HacTynneHus KpU3ncHOM cutyauumn, HanpuMep aHanornyHbiX
cobblTuin Ha Kunpe, Kypc HaunmoHanbHO BantoTbl MOXET MFHOBEHHO BbipacTu Oo 14,24
rpH/oonn.

Takum 0bpasom, 3a Mait Mecsil, peasbHbIi Kypc HauMoHaNbHOW BantoTbl 06€CLEHNNCS Ha
0,41 n.n. unn 4,92%, a 3HA4YNT YPOBEHb NHAPNALUUN B YKpanHe cocTaensiet nodtn 59,0%!

HanoMHuM, npownbii oMHAHCOBLIV KPU3NC NOATBEPAUN CrPaBea/IMBOCTb 3TON (POpMy bl
nns YkpaviHel. Hanpumep, B ceHTs16pe 2008-ro 3Ha4eHme Kypca no Takoi oLueHKe aHannTuKoB
HBEPA-IBRA coctaBnano 5,72 rpH/ononn. B oktsi6pe 2008-ro — 6,80 rpH./oonn., B nekabpe yxe
- 7,14 rpH/ponn., a B aHBape 2009-ro — 7,69 rpH/gonn., oespane — 8,24 n mapte 2009-ro -
8,69 rpH/pnonn. KoHeyHo, HaumoHanbHbIn 6aHK, Npoaasas BanioTy U3 MeXAyHapOa4HbIX
pe3epBOB, BNNSET HA 3HAYeHNe Kypca. Takmm 06pa3oMm, paccHeTHbIE 3HAYEHNS BECbMA
6113KKN K peanbHOCTN.

N3bexaTb AeBanbBauun HALMOHANBHOWM BanoThl, KOTOPAs U3-3a 3HAYUTENBHOrO
COKpaleHNs rocy0apCTBEHHbIX pe3epBoB (MUHYC 6,34 MipAa. OONN. MO UToram goespans no
2013 rona Kk aHanorn4yHoOMy nepuoay NpPOLWNOro roga) 1 4oNros, KOTopble HEO6X0ANMO
noracutb B 2013 rogy, Haemcna Hag 9KOHOMMKOW YKpaunHbl, MOXHO B ABYX cny4yasx. [epBbii -
CYLLECTBEHHO YMEHbLWMNTb 06 bEM HANMYHBIX AEHET, TO eCTb CAeNaThb rpax.aaH cTpaHbl benHee
N TeM cambiM 06€CKPOBUTL 9KOHOMUKY .

BTopoii - yBenmumTb 30N10TOBaNOTHLIE PE3EPBbI, YTOOLI COXPAHWUTbL KYPC FPUBHbI MpK
HbliHeWHeM obbeme aeHer B obpaleHun, B HaumoHanbHoM 6aHke YKpaunHbl Ha cHeTax OOJNIXHbI
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XpaHUTbCS He MeHee 25,2 MapA. oM., a YTO6bl OblTb CMOKOWHBIM NPY KPU3UCHO CUTyaumm -
41,2 mapa. ponn.

HanomHuM, nepsbiii BULLe-npeMbep Cepreit Apby30B coobWmM, YTO BO BPEMS 0XMAAEMbIX
neperosopos ¢ MB® YkpavHa HageeTcs Ha HOBYIO NporpamMmmy puHaHCUpOBaHUS B pa3mepe
10 munnuapnos SDR (cneunanbHble npaBa 3aMMCTBOBaAHMSA), YTO COCTaBnseT noyTtu 15 mnpa.
[0/11apos.

Haunbonee nonHyto MHGOpPMaLMIO O MPOrHo3ax KYpcoB BanOT, MHAEKCOB M YPOBHS MHA NAUUN
MOXHO NOCMOTpPETb Ha canTte VIHgopMaunoHHO-aHannTmyeckoro noptana «<HBPA-IBRA» no
CCbI/IKE Ha «

[MporHos
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