O630p BanOTHOro pbiHKa 3a Hepento ¢ 17 no 21 pekabps

= RS S

HecmoTps Ha LOBONbHYO HAMOHEHHYO CODLITUS NPOWeAWYo HeAENtO, ANS MHOTUX
Y4YaCTHMKOB pPblHKA OHW OKa3anucb Ha BTOPOCTEMNEHHbIX PONSAX, TaK Kak B LEeHTpe rnaBHoro
BHUMaHWS BCE elle ocTaeTcs 3afada «gunckanbHoro obpoiea» B CLUA, koTopas TpebyeT
Hambonee BbICTPOro peleHunsl, Tak kak BpeMeHn 0o koHua 2012 roga octaeTcsl BCe MeHbLUE.

OTmeTuM, yTO HebOoNbWMM NONOXUTENbHBIM MOMEHTOB B Havasne Helenm ctanm cnekynsauumm o
TOM, 3akoHopatenu CLIA Bce-Taku CMOTyT OOCTUYb CcOornaweHuns, 4To cpaldy Xe Bbi3Bano
yKpenneHne sKOHOMMNYeCKnx nepcnekTne n CHU3NO CNpocC Ha aKTI/IBbI-yée)KI/ILI.I,a, a TakXe K
POCTY KypcCa €Bp0 No OTHOWEHNIO K Aonnapy A0 CaMOro BbiICOKOro ypoBHs 3a nocnegHme cemMb
MecsLeB.

Ho, He ycnenn MHorne Tpeinaepbl NOpanoBaTbCsl AAHHOMY COObITUIO, Tak Kak Ha Cnenyowmnii
LleHb nosiBunocb cooblweHns o Tom, 410 benbiii gom B CLUA oTBEpr NpeanoxeHue
PecnybnukaHckoi napTmm no pelweHnto 6roaxeTHoro Bonpoca. lNpencrasmnteny npesnaeHTa
CLlIA 3asBunm, yto Obama HanoXMT BETO HA MNaH Mo MOBbIWEHNIO HANOrOB, HA3BaHHbIN
pecnybnukaHuamu “nnaHom b”, koTopeblii Npennoxwun cnukep Manatol npeactasutenein >xoH
BenHep.
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Takum obpa3om, 0gHO cooblieHne, ykasbiBatolee Ha NpobnemMbl C peleHnem Bonpoca
“6to4XeTHOro obpbiBa”, MONHOCTLIO NEPEKPLINO NO3MTUB, KOTOPLIA Habnogancs paHee.lo
NTOram Hedenu NoYTM BCe OCHOBHbIE BaioThl 3aKPbINACh HUXE HYNEBOWM OTMETKM.

Haunbonbwee nageHne no otHoweHuto k gonnapy CLIA cMor nokasatb HOBO3enaHACKUIA
nonnap (-2,66%) n asctpanuickuin gonnap (-1,54%). Takxe CylWwecTBEHHOE CHUXEHNE
nokasanu sinoHckas nexa (-0,90%) n kaHanckmin gonnap (-0,82%). B a10 Xxe Bpems kypc
doyHTa CTEepNNHra no4Ty He N3MEHW/ICS MO UTOraM npoLenwen Hegenu, nokasas nageHne Ha
MOMEHT 3aKkpbITus Tonbko Ha 0,01%. HTo kacaeTtcsa pocTta, TO ero CMor nNpoAeMOHCTPUPOBATb
TONbKO LWBEMLAPCKUIA opaHK 1 eBpo, kotopble npubasmnm 0,13% un 0,14% COOTBETCTBEHHO.

B noHenenbHuK Kypc [lonnapa BblpoC NPOTUB 6OMbWMHCTBA OCHOBHbIX BANIOT, TaK Kak
neperoBopbl 0THocuTenbHo 6roaxeta CLIA octatoTca HepeweHHbIMU. OTMETUM, YTO ecnu
NONMUTUKM HE CMOTYT HaMTV KOMNPOMMCCa A0 KOHUA 3Toro roga, 1o ¢ 1 gaHBaps nponsonget
aBTOMaTMYEeCKOe YBENMYEHME HANOrOB M COKpalleHNe pacxonoB Ha cymMmy 6onee 4em 600
MApA A0NNAPOoB, YTO M3BECTHO Kak «(OVMHAHCOBLIN 0OpPbIB».

Takxe fasneHne Ha BanTy okasbiBanu NpeacTaBfeHHble AaHHble N0 NHOEKCY aKkTUBHOCTM B
NPoun3B0ACTBEHHOM cekTope 0T PPB Hbio-Vlopka, KOTopbIii pe3Ko CHU3UACS, AOCTUFHYB Npw
3TOM OTMeTKM -8,1, No cpaBHeHMIO C -5,22 B HOSIOpe, B TO BPEMS KakK aHaNMTUKK 0Xnaanu, 41o
3HaYeHne OaHHOoro nokasarens sbipacTtet 0o -0,3.

2/8



0O630p BanOTHOro pbiHKa 3a Hepento ¢ 17 no 21 pnekabps

Ha nnHaMuky TOproe Takxe MoBAnsno cooblieHne 0 TOM, YTO Crkep nanarhbl
npeacTtasutenen [xxoH BoHep NpeanoXun NoAHATb CTaBKW Hanora AoXo4bl JOMaWHUX
XO3SICTB, Y KOTOPbIX Aoxom cBbile $1 MnH B rog B 06MeH Ha coepXuBaHne pacxomos.
HanomHuM, 4T0 paHee BoHep paHee BbiCTynan NpoTUB yBENNYEHUSI HANTOTOBOW CTaBKW NSl
noboro ypoBHs noxona.

TeM He MeHee, npe3naeHT CLIA bapak Obama, KoTopblii BbICTYNaeT 3a To, 4T0Obl yBeNN4eHne
Hanoroe HaYanocb U3 cymmbl goxona B $250,000, OTKNOHWA fAHHOE NPEenNoXeHMe.

Bo BTOPHMK KYypC €BpO BbIPOC MO OTHOLWEHUIO K [0MNapy A0 CaMoro BbICOKOrO YPOBHS 3a
nocneaHve ceMb MeCsLIEB, Tak Kak BO3pOC/a BEPOSITHOCTb Toro, 3akoHoaatenu CLIA
BCE-TaKW CMOryT AOCTUYb COrNaleHunsl, KoTopoe NoMoXeT usbexartb Tak Ha3blBAEMOro
«(OVMHAHCOBOro obpbiBa», YTO CPa3y Xe Bbi3BANO YKpPenneHne sSKOHOMUYECKMX NepcrnekTuB u
CHU3WJIO CNPOC Ha aKkTuBbI-ybexuwa.

Envnas Banota Takxe npmbasmuna nocne npoBeneHNs aykLMOHOB Mo rocaonry cnaHum um
peunn. Kak ctano nseecTtHo, Magpug nponan 3-mec. LeHHbIx bymar Ha €1.58 mnpga.,
noX0oAoHOCTb cocTaBuna 1.195% (npotme npea. 1.254%) v 6-mec. bymar — Ha €1.95 mnpa., C
noxogHocTbio 1.609% (npen. 1.669%). B 10 Xxe BpeMs 0OXOOHOCTb rpeyeckumx 3-Mec.
BeKkcenemn, NpoaaHHblX Ha cymmy €1.3 Mnpg., Takxe ymeHbwmunacb 0o 4.11% (npea. 4.2%).
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3ameTunm, 4To 0ba NpaBMTENLCTBA CyMeNy NPuBIeYb CyMMy CPELCTB CBbile
3annaHnpoBaHHOro obbema. Takxe B xo4e npoweawmx neperoBopos ¢ npe3naeHTom CLIA,
cnukep MNanatol npeactasutenenn KoHrpecca CLUA BertHep oTMeTUA, 4TO NNaH npeamaeHTa
aBnseTcs HecbanaHCUpPOBaHHbIM. B TO Xe BpeMsi OH 3a8Bun, 4To OHM ByoyT npoaonxarb
nckatb KOMMPOMUCC, HO Takxe ByayT paboTatb Had 3anacHbIM NiaHoM, KOTopbI ByaeT
cbanaHcmpoBaHHbIM. BeliHep nobaeun, 4To pecnybnmkaHLubl rOTOBbLI NOAAEPXaTb
NPEeLNOXEHNE O NMOBLILEHUN HANOrOBbIX MOCTYNNEHN HAa $1 TPAH, HO TONLKO B Cryyae
napannenbHOro CokpaleHns pacxonos boaxera Ha $1 TprH.

B cpeny Kypc eBpo CywecTBEHHO BbIPOC MO OTHOWEHWUIO K fonnapy, LOCTUMHYB Npu 3TOM
BOCbMVMECSIYHOrO MakCc/MyMa, 4To 6blfo BbI3BAHO Nybnvkauunel ot4eTa, KoTopbli nokasarn,
HemMeukas nenoBas yBepeHHOCTb ynyywnnack 60nble, Y4emM NPOrHO3MpPOBanoCh, Bbi3BaB Mpu
3TOM POCT Crpoca Ha akTMBbI permoHa. PocTy eBpo Tak>xe NoMorio coobuweHre o ToM, 4To
MeX yHapo4HOe PENTUHroBoe areHTcTBo Standard Poor's noBbICMNO AONTOCPOYHbIN
CYBEPEHHbIN KPeaNTHbIA penTuHr Mpeumnn Ha 6 NyHKTOB - Ao B- co "cTabunbHbIM" NPOrHO30M,
roBOPUTCS B COOBLWEHNM areHTCcTBa. PaHee CyBepeHHbI KpeanTHbIA pernTuHr Ipeumnn
oueHmBanca S P Ha oTMeTke "yacTuyHoro gecponta" (SD).

Mex oy Tem, BMECTE C AONITOCPOYHbIM MOBbIWEH OblNT U KPATKOCPOYHbIA PEATUHT - A0 OTMETKM
B co "cTabunbHbIM" NPOrHo30M.Ho, HECMOTPS Ha 3TO, MO3Xe KYpC fonnapa v UeHbl CMor
BEPHYTb cebe B0MbWMHCTBO YTPayYeHHbIX NO3NLMIA, 4TO ObiN0 CBS3AHO C 3asBIEHNEM
npeaungeHtom CLIA Bapakom Obamoii. Kak ctano n3BecTHO, OH BbISIBUA XenaHne, 4Tobbl
coenka no cokpauleHuto gecomumnta bbina LOCTUrHyTa yxe k Poxaectsy.

TeM Xe BpeMeHeM OH ckasals, 4TO MOXET HanoXuTb BETO Ha "nnaH b", npeanoxeHHbIn
pecnybnukaHuamm CLIA, Tak Kak OH He NO3BONMNT NOBLICUTbL BONBIUMHCTBO HANOrOB.
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B yeTBepr EovHas Bantota npubnnaunnacb K BOCbMUMECSHHOMY MakCcMMyMy NPOTUB Aonnapa,
4TO ObINIO BEI3BAHO POCTOM PErnoHanbHOro NOTPebUTENbCKOro NOBEPUS C TPEX C NOJIOBMHOW
neTHero MMHMMyMa. Ho, HECMOTpPS Ha 3TO, amMepukaHckas BantoTa BCe-Taku CMOria BEPHYTb
cebe 60MblUy0 YaCTb YTPayYeHHbIX NO3ULMIA, YTO MPOU3OLLJIO NOC/E BbiX0Aa AaHHbIX OT
MuHuctepctea Toprosnu CLIA, KoTopble nokasanu, 4To 9KOHOMMKA B TPETbEM KBapTane
Bblpocna Ha 3,1%, N0 CpaBHEHWUIO C NpeaBapuUTeibHON OLLEeHKOM Ha YpPOoBHE 2,7%.
BonbWWHCTBO aHaNUTNKOB nNpegnonaranu, 4To PpocT YCKOPUTCS TONbKO A0 2,8%. B 10 Xxe
BPEMS aMeprKaHCKmne 3akoHoAaTeNM NPOA0/IXatoT MbiTaTbCs AOCTUYb COTrNaWeHnto, YTobbl
npenotepatutb bonee $600 Mnpa. B yBENMYEHNE HANOMOB U COKPALLEHNE PacXoaoB, KOTOPOe
JOXHO HavyaTbCs B AHBApE.

B 10 Bpems kak pecnybnunkaHubl CTPEMSATCS NPe0A0NeTb CBOM BHY TPEHHNE pa3pbiBbl,
CBSI3aHHbIE C Hanoramu, nyTeM 06 beanHeHNs COKpaLLeHUst pacxonos, benbiii 4o 3asBun, 4T
3TO NMpPeanoXeHne He NPUeMIEMO, B CBS3M C YEM MOXHO 3aMeTUTb, 4TO NeperoBopbl MEXAY
npeangeHTom bapakom Obamoit n BoHepoM perpeccupyioT.

B natHuuy EovHas BantoTa yTpaTtuna Bce CBOV 3aBOEBAHHbIE B TEYEHUW OHS MO3ULIMK MO
OTHOLWEHMIO K AONTNapy nocne Toro, kak nosiBmnacb MHopMauus, 4To 3annaHMpoBaHHOE
ronocosaHve no nnaHy cnukepa [>xoH BoHep 6biN0 OTMEHEHO. 3aMeTM, YTO YNeHbl nanaTsbl
npeacTaBUTENER N ceHaTopbl pewunny NPoaonXnTb roflocoBaHue yxe nocne PoxaecTea.

OTMeTUM, 4TO ANS peweHns AaHHO NPObNeMbl Y HUX OCTaHeTCs MeHble Heaenu. Mexay
TeM, 4TOObl JOCTUrHYTb COrnalweHusi, boHep BONXeH NONy4YnTb JOCTATOYHYO NOALEPXKY CO
CTOPOHbI pecnybnnkaHLUeB, U COXPaHUTb KOHTPONb HaA CBOE NapTUel, onmpasch Npu 3TOM
Ha rosioca AEMOKPATOB, KOTOpble HeobxoamMble ANst NpUHATMA Ntobbix Mep. Kpome Toro,
nafeHve eBpo Takxe Obio BbI3BAHO 3a8BNIEHNEM O TOM, YTO NPEMbepP-MUHUCTP UTanuu
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Mapuo MoHTK yingeT B OTCTaBKy.

B cpeny BputaHckunii oyHT HECMOTPS Ha CBOW OHEBHOM POCT, KOTOPbIV Obin Bbl3BAH
nybnukauuwe NnpoTOKONOB NOCNeaHero 3acenaHms baHka AHrnns, He cMor yaepxartb CBOU
no3uummn, 1 ynan o CECCMOHHOro MMHMMyMa. OTMETMM, YTO COrnacHoO NPOTOKONAM MOMUTUKM
nporonocosanu 8 npoTme 1, 4T0Obl OCTaBMUTb NPOrpaMmy MOKynky obnuraunii 6e3 N3MeHeHuNn,
TakK Kak pUCKU, CBA3aHHbIE C KPU3NCOM B €BPO30HE YMEHbLIN/IUCL, XOTSH UHP NALUNOHHbIE
onaceHmnsa coxpaHarTCS.

B nsTHuuy CywecTBeHHOe nageHne nokasan n goyHT, KOTOPbIA ynan ¢ CEMUHEeLENbHOro
MakcrMyMa npoTuB Lo/napa nocse Toro, Kak 0T4eThl Nokasasnum, YTo 3KOHOMUKA
BennkobputaHum Bbipocna B TPETbEM KBapTane MeHblle, YeM Npeanonaranocb paHee, a
600X ETHbI 0ePULMT HEOXMNOAHHO YBENNYMUACS B NpoLw oM Mecsie. Kak ctano nsBecTHo,
BaNIOBOM BHYTPEHHUIA NPOAyKT BbIPOC Ha 0,9%, XOTS NepBoHayanbHas oLueHka cocTaBnsina
1%.

Mexny Tem, necomunt 6e3 yyeta rocynapcTBeHHON nonaepxku 6aHkos coctasun 17,5 mnpa.
JoyHTOB No cpasHeHuto ¢ 16,3 mnpa cpyHTOB rogom paHee. Kpome Toro, JloHooHckas
nccneposatenbckas rpynna GfK 3assuna, 4To ee NHAEKC HaCTPOEHWIA CHU3WACS B HOSIBpe L0
-29 ¢ -22 B HOs1bpe, YTO SABNATLCS CaMblM Makc/MasbHblM 3HavyeHnem ¢ mast 2011 rona.

B noHenenbHuK CyI.LI,eCTBeHHbIVI POCT TakXe rnokasan Kypc KaHaackoro gonnapa, KOTOpr|7I
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pe3Ko ykpenuncsa nocne nybnmkauum gaHHblx no KaHage, KoTopble nokasanu, 4To
WHBECTULMN KaHaaUEeB B MHOCTPaAHHbIE LEeHHbIe BymMarn CHU3MINCb HAMHOMO MEHbLUE, YEM
oxwuganocb. CornacHo oT4yeTy, MHBECTULMM YNann oo ypoBHs 13,26 Mnpa., MO CPaBHEHUIO C
14,12 Mnpa. B NpowsioM Mecsue, N 0XuaaHusamm Ha otmeTke 9,81 mnpa. kaHaackmx 40N1apos.
B noHenenbHUK KypC MeHbl ynasn rno OTHOWEHWUIO Aonnapy 40 CaMOro HU3KOro YPOBHS C
anpens 2011 roaa, Tak kak nobeny Ha Boibopax B AnoHun onepxan CuHazo Ab3, KOTOpPbIi
ABNSETCS NPUBEPXEHUEM fafIbHENWEro pacWNpeHns OeHeXHO-KpeanTHOro
CTUMYNINPOBAHUS.

B 10 xe Bpems Aba npuaBan LeHTpanbHbIi 6aHK paclmprTb NOPOr MHANAUUN A0 2% W
NPOBOONTb HEOrpaHMYeHHoe ocnabneHune, 4Tobbl 0XMBUTb SKOHOMUYECKUA pocT. OTMETUM,
4TO 0OCYXAEHME BCEX 3TMX BONPOCOB OyaeT NpoBOANTLCS Ha BeTpede baHka AnoHun,
KoTopas HameueHa Ha 19-20 nekabpsi. KpoMe Toro, ectb MHEHME, 4YTO B XO[€ 3TOro
3acenaHnst baHk AnNoHMM MOXET 06BSABUTL O PACIUMPEHUN MPOTPaAMMbl CMSTYEHNS.

Bo BTOpHKK VleHa ynana Ha WwecTow AeHb NPOTMB €BPO B NPeaaBepun ABYXAHEBHOMO
3acenaHusi baHka AnoHun. MHorne aHanMTMKM NPOrHO3UPYHOT, YTO HA HEM ByLeT NPUHSTO
PELWEHNEe O YBENNYEHME NPOrPaMMbl LLEHEXHO-KPEANTHOrO CTUMYIMPOBAHMUS, YTO AONXHO
oKasaTtb MOHWXaTeNbHOEe OaBNEHNE Ha KYPC UEHDI.

B cpeny BanioTta AinoHumn B HaYane Topros OEMOHCTPUPOBaN0O ctabunbHoe nageHue,
NOCKOJIbKY MHOTE MHBECTOPbI NPEAN0N0XMAN, YTO LEHTpanbHbI 6aHK cTpaHbl Oynet MoxXeT
NPMBErHyTb K pacMpPEHNIO NPOrpaMmbl CTUMYTMPOBAHNS NOCNEe OKOHYaHMe CBOEro
NBYXIAHEBHOr0 3acefaHuns. Takxe Ha Takylo OMHaAMUKY NOBAUSN OTYET, KOTOPbIA Nokasan, 4To
TOProBbIfi 0eOUUNT paclumpuics B Hosibpe.
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Kak ctano nseectHo, aKCrnopT cHM3nncs Ha 4,1% no cpaBHEHWUIO C MPOLL/bIM FOA0M, a8 UMNOPT
BblpoC Ha 0,8%, 4TO 1 BbI3BaNO AeduuUnNT Ha ypoBHe 953,400 Mnpa. NeH, KOTOpPbIR ABNSeTCH
TPETVM MO BENMYMHE 3a BCIO UCTOPUIO. B yeTBepr neHa npubnuannacb [0 noyTu
20-Mecs4HOro MUHMMYMa NPOTMB Aonnapa nocne Toro, kak baHk AnoHwnn 3asenn 06
YyBENMYEHUUN NPOrpamMMbl KPEANTHO-AEHEXHOro cTumynnposaHms Ha 10 TpnH neH ($119 mnpa)
[0 76 TP/H NEH., HO COXPaHW CBOW LIeNIEBOIN YPOBEHb MHMPNAUUN HA YPOBHE 1%.

BantoTta AnoHnn ynana npoTyB BCEX OCHOBHbIX BANOT B 9TOM MecsLe, Tak Kak BHOBb
n36paHHbIn NpeMbep-MnHUCTP AnoHun CuHaso Aba npussan baHk AnoHuM yBennuntb B ABa
pasa nopor nHnsaumun. B naTHMULY Kypc neHbl 1 gonnapa yKpenunics, 4To 6bi10 BbI3BAHO
6ercTBOM MHBECTOPOB B AaHHbIE aKTVBbI B CBSI3M C 06€CMOKOEHHOCTbIO B TOM, YTO COENKa no
coKpalleHuio nedoumumnTa He ByneTt 4OCTUrHyTa, Ha (OOHE Yero CoKpaleHMs pacxonos u
MOBbILWEHNS HANTOrOB HE BO3MOXHO byneT n3bexartb.
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