FpmBHsa B 2011 roay: AMarHo3 aHaMTUKOB
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Cpenm rnaBHbiX OakTOPOB, BANSIOWMX HA KYPC HauBantoTbl, aHaNNTUKM Ha3blBatoT
COCTOSIHME TOproBoro 6anaHca, nHpnsumio 1 gedpuunt brogxeTa, 3akynky BantoTbl
"Hedpterasom", nosegeHne HaubaHka, a Takxe ycnewHocTb peddopM 1 COTPYOHMYECTBa C
MB® (noetop)

Ot yero 6yneTt 3aBuCeTb Kypc HaumoHanbHow BantoTel B 2011 rogy? Cpenown npoyero - ot
COCTOSIHUS TOProBoro 6anaHca, HNAUMM 1 gepuumTa broaxera, 3akynky BantoThl
"Hedbterasom", noseaeHns HaubaHka, a Takxe ycrnewHocTn pedoopM 1 COTPYOHNYECTBa C
MB®. O6 0CHOBHbIX (pakTopax, KoTopble OyayT BAMATb HA KYPC FPUBHM K MUPOBbLIM BanoTaMm
B 2011 roay, JIICA.®PuHaHCbI pacckasanu onpoLlweHHble 6aHKUPbl 1 UHBECTULNOHHbIE
aHanuTuKu.

Conpertcsi nn 6anaHc

Mo MHEHMIO aHaNUTUKOB MHBECTULMOHHOM rpynnbl "Cokpat”, OCHOBHbIMK (0akTopamu,
KOTOpble OKaXyT BAUSIHWE Ha KYpC rpuBHK, ByayT: npodounumT nnatexHoro 6anaHca, o6bem
NPSIMbIX MHBECTUUMIA, BanaHc BHEWHeR TOproBan tosapamu, pesepsbl HBY, a Takxe
nHTepBeHuUun HaubaHka.
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Co cBoeli cTopoHbl TaHTenn PaTyByxepu, Ha4anbHUK ynpaBneHns Mak pO3KOHOMUYECKMX
nccneposaHmin "YkpcoubaHka" , cyMTaeT, HTo Ha KypC rpuBHU ByayT BAMSATL COCTOSIHNE
TOProBOro 1 nnatexHoro 6anaHca cTpaHbl, AuHamMmMka WHANSUMK 1 6104 XeTHOro gedomumnTa.

"B uenom nnatexHbli 6anaHc ocTaHeTCs NOMOXUTENbHBIM NPU 0XWAAHUW OanbHeRWwero
HapawwmBaH1s NPUTOKa KPeANTOB U UHBECTULMIA. K TOMY Xe yBenunyeHne obbema BHEWHEro
TOBapoobopoTa yxe KO BTOPOMY KBapTany Non0OXUTENbHO MOBAUSIET HA COCTOSIHNE TEKYLWEro
cyeta", - MOOYEPKHY OH.

Co cBoew cTopoHbl Bnagummp Onekciok, akcnepT aHanutuyeckoro genaprtameHTta "X-Trade
Brokers Ukraine"

, OTMEeTUN, 4TO OTpuLAaTENbHOE CaNlb0 TOProBAn YKpanHa no-npexHeMmy 3akpbiBaeT 3a cyeT
NPUBNEYEHHbBIX KPEANTOB, YEM NPOCTO OTKNaAbiBaeT NpobnemMy Ha BpeMmsi.

Mo cnoeam aHanuTuka, B rocooaxet 2011 roga npaBMTeNbCTBO NO-NPEXHEMY 3aKnanbiBaeT
onHaHCUpoBaHWe aeduumTta 3a cHeT NpUBREYEHHbIX KpeauTos. "lMporHosnpyemas cymma
npuenevyeHuit Ha 30% MeHbuwe, 4em B 2010 rogy, HO 3TO NO-NPEXHEMY POCT N TeMMbl €ro -
yrpoxatowue", - nobaBnset OH.

"Mpwn 3TOM CTPYKTypa aKcnopTa No-npexHemMy octaeTcsi 0AHO0Opa3HO, CbipbEBOrO
HanpaBfeHns, a 3HAYNT KpaiHe ysa3BUMOIA K NpobnemMam nnm nonMTUYECKUM PELLEHUSIM
CTPaH-KOHTPAareHToB, B TO BPEMS KakK MMMOPT pacCcpenoTo4eH N0 BCEM OTPAC/SM M OCTaeTCH
YCTON4YMBbBIM Aaxe K NafeHuto rpuBHK", - pacckasbieaet B.Onekciok.

Co cnos Hukonas NB4yeHKo, pykoBoANTENS MHADOPMAaLMOHHO-aHaNMTMn4eckoro ueHtpa "Fore
x Club"

B YKpauHe, Kypc TrpvBHM OyOeT TakXe 3aBUCeTb OT Pa3BUTUS MMPOBOI 3KOHOMUKMW, B
4aCTHOCTW, OT M3MEHEHWS LeH Ha yKpauHcKuin akcnopT. "OTHOCMTEeNbHO CTabunbHble TEMMbI
pocTa MMUPOBOI 3KOHOMMKM ByoyT cnocobCTBOBAThL YMEPEHHOMY MOBbIWEHNIO LIEH
3KCMOPTMPYEMbIX K3 YKpaunHbl TOBApOB, 0COOEHHO MeTannoB", - NOAYEPKHY N OH.

Banepuin OneitHnk, 3amecTutens npencenatens npasnenns Ab "OuamaHTtbaHk", nobaswun,
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4TO TPAAMUMOHHO Ha KypCce HauMoHanbHOM BanTbl oTpaxatTca 3akyrnku "Hedterasom”
nonnapa ans exXXeMecsiyHblX nnatexer 3a noTpebnexHHbI ras, a Takxe nosegeHne HEY Ha
Ba/IIOTHOM PbIHKE U CMEKYNSUUM Ha BaNIlOTHOM PbIHKE.

Momow,b MB®

lMoppepxaTtb rpMBHIO MOMOXET NporpamMma coTpyanHuyectsa ¢ MBD, koTopas
npepycmaTpusaeTt BbloeneHme YkpanHe cpencts Ha cymmy $15,15 mnpa. nytem
eXeKBapTalibHbIX TpaHwwewn, n3 koTopbix $1,89 Mnpa. yxe nony4yeHo. lMpu ycnosun
cobnopeHnsa TpebosaHuin MB®, nputok BanoTbl coctaBut okono $1,3 mnpa.
exekBapTanbHO, 0TMeYalT aHannTukn komnaHun "Anbtana Kanurtan" .

"MNo HaweMy MHeHWIo, Npu ycnoBun ctabunbHoro nputoka cpeacts MB® cepbeaHbix
konebaHuii Kypca rpuBHN K OCHOBHBIM BantoTaM XxaaTtb He ctouT. Kypc rpueHmu K gonnapy B
2011 r. - 8,0-8,1 rpH./monn", - pacckasbiBalOT aHaNUTUKN.

CoTpyanHunyectBo ¢ MB® 6yaet rpatb He NOCNEOHIO0 POJ/b B JaHHOM BOMPOCE, COrnawaeTcs
H.MBueHko. "MpononxeHne cotTpynHuyecTBa Oyaet nonoXuTeNbHO BAUSATL HA
WHBECTULMOHHYIO NPUBEKaTeNbHOCTb YKpauHbl 1 CTOMMOCTb HauMOHaNbHOM BanoThl", -
yBEpEH OH.

Monntnka HaunoHanbHoro 6aHka, obszatensctea nepen MB®, a Takxe UHNLUMMPOBAHHbIE
pedoopMbl HANOroBOM 1N agMUHUCTPATUBHOM cdhep, cKopee BCEro, NOMOryT nogaepXxartb
OUHAHCOBYIO ANCUUMNVHY N YpaBHOBEWMBATb MHPNALMOHHOE AaBneHue, cyntaet
T.PatyByxepu.

"BantoTHO-gonHaHcoBas NonnTuka Begywmx 9KOHOMMYECKUX LEHTPOB, PaCcCUMUTbIBAKOWNX
OXMBWUTb 9KCMOPT 1 0300POBUTb FOCYAaPCTBEHHbIE (OMHAHCHI, TakXe OyayT cnocobCcTBOBATH
YKPEnneHuto rpusHn", - pesromMmpoBan oH.

Bbonbwine nepeMeHbl

3/5


catalogues/list_investment/company_48

FpmBHS B 2011 roay: AnarHo3 aHaIMTUKOB

HoBlecTBa B HaN0OroBom, MEHCMOHHOM N TAMOXEHHOW cdpepax MOryT CcTaTb Kak naHaueenm u
TPaMNINHOM K POCTY, Tak 1 rnybokoi Mo ANnst HOBbIX CXeM "BblAaBnvnBaHusa" neHer n3
cnaboro 6usHeca, cuntaet B.Onekctok. "MNoka He U3yyeHbl BCE HOBOBBEAEHWS, MHOCTPaHHbIIA
6u3Hec octeperaeTcs BBOANTb MHBECTMUMKN. OueHuBaTb NPOrpamMmbl NPaBUTENbCTBA MOXHO
OyneT ToNbKO CNycTs 6 MecsLieB cnenyowero roga”, - Noa4epKUBaeT OH.

Mo ero MHEHMIo, MOCNe BCEX XECTKUX pedhopM U KPeanToB, B3SATbIX ANS NOAAEPXKaHNS
huHaHcoBow cTabunbHocTU, pocT BBl cTpaHbl fonxeH 6biTb Bnevatnsowmum - 6onee 5,5%.

Yro kacaeTtca nuHgpnauumn, B.Onekciok nogyepkmeaeTt, 4TO HOMUHANbHBIA POCT BCeraa
okasbiBaeTcs 6onblie peanbHoro: " ecnu nHpnsumns bynet cbenatb BCe YNYHIWEHUS, He
CTOUT OXNAaTb YyBENNYEHNS KPEANTHON akTUBHOCTU BAHKOB, MHBECTOPOB, @ 3HAYUT
NaBfieHNe Ha rPUBHIO NNLWb yCcunnTca".

Cpenm npoYero CTOUT OTMETUTb U NpPoBeAeHne HeobXoauMbIX PpeddopM B 3KOHOMUKE,
oTMeyaeT H./BYEHKO: NOBbIWEHNE LEH HA 3NeKTPMUYECTBO, NPOBEAEHNE NEHCMOHHOM
pedopMbl (B TOM YMCe NOCTENEHHOE MOBbIWEHNE MEHCUOHHOMO BO3pacTa ANs XEeHLWWH),
BBefeHue Hanorosoro, TpyaooBoro kogekca. "YcnewHas peann3aums OaHHbIX pedoopM Takxe
6ynet cnocobCcTBOBaTbL MOBLIWEHNIO CTOMMOCTMW HAUMOHANBbHOW BaNtOThl", - CHATAET OH.

PykoBoontenb MHOOPMaLMOHHO-aHANNTUYECKOro LIeHTpa pacckasasn O TOM, YTO Ha Kypce
FPUBHN MOXET 0TpasmnTcs u pasmep ypoxas B 2011 roay. "B cnyyae 6onee BbICOKOro
obbema ypoxas B cneaytoweM rogy Bbipyyka 0T peann3aumm cenbCkoX03sACTBEHHOM
npoAayKumu, nocTynawwas B YKpauHy, yBeNMYNTbCH, YTO TakXe NogaepXuT CTOMMOCTb
rpuBHWN", - OTMETUN 3KCNEpPT.

4/5



FpmBHS B 2011 roay: AnarHo3 aHaIMTUKOB

Haunbonee nonHyo MHGOpPMaLMIO O MPOrHo3ax KYpcoB BaNOT, MHAEKCOB M YPOBHS MHA NAUUN
MOXHO NOCMOTpPETb Ha canTe VIHgopMaunoHHO-aHannTrnyeckoro noptana «<HBPA-IBRA» no
CCbI/IKE Ha «

[MporHos
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